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Q, \"i - SHWE WAH YAUNG Agriculture Production Co.,ltd.

Office : Nya/73, Yuzana Street, Bayint Naung (1) Ward, Mayangone Township, Yangon, Myanmar.
Ph : 01-3684437~38, 01-3680803, 01-3686158, 01-3686251 Fax : 01-3686251
Warehouse : No(465/A), Corner of Yaw Ah Twin Wun U Pho Hlaing Street & Kannar Street,
Shwe Lin Pan Industrial Zone, Hlaing Tharyar Township, Yangon, Myanmar.
Ph : 01-3684437~38, 01-3680803, 01-3686158, 01-3686251 Fax : 01-3686251
website : www.swymyanmar.com, Email : eximdept@swymyanmar.com, thaungtike@swymyanmar.com

D6 JPM

CAR SALE CENTER

comCScan e
°$ (ﬁl ? jpmautocenter@gmail.com
ﬂmmpﬁﬁﬂna‘lmﬂ www.jpmmotors.com
0
ko :

JPM $2003)008),..

HOT LINE : 09253008800 290 (G J-629) 100n3eb§anmuBfiocn§Bsian§i Ph: 09 44 888 2944,09 7 3333 555



2NCPI ASIA WORLD PORT TERMINAL

\@/ Myanmar’s Marine Gateway to the World

| Brighter Energy

Company Limited |
Brio! ter Energy ¢ .
£ TK-103 '
6 GASOLINE | : ——— b
CAPACITY 4.43 Million Gallons 0
H:18.72M | D:39.16M | iy

4 ’:‘4. R STEAPAY A‘\ A - | s 4

| e |
P 7

olielil | s R R
A PORTAL TO ENERGY SECURITY




SSS International Retail Business

4t - X B C
RIICITICNC (L : "i"f!%‘ Jut Ei SoatIfI:

S

E e B
\E.'aS\/M\ MAX!N??@)I% A=ERY supermarkel
R So$(8, slpciaglfysd) || il ioodieedlst o3
ajﬁ‘\li([gz(l.mgﬁﬁ obnyiecdint | :ﬁagm\ diesdl 1 ot Gt
36d1Cs ( Jo) it} O | - (17
gCyson §mS1 Cims MBI Fasy Supermarket gt

el 9/ gloybom b g oggheopouciong
Egpﬁmqﬁr? m'?m:%o msanding oy agf | | el e} oosiplet
[ljgﬁglccp iq) B0seUILLM oflfs D fﬁ e e srpCrgeoiyaigiludu

¥ eepCreosey il &

\

ISO 9001 : 2015 Certified @

- &H
STRONG COMPANY LIMITED e

STRONG STEEL
STRUCTURE

STRONG COMPANY LIMITED T
é[9¢ eqbdng:p: gdinbgsfeqmnga |

£ 01-4706688, 3685161, 3685323



R — — e = = o —
- - y - : y
| | s B W - | \_,// L_|
™ ™ P

€) MEGA MAIN Redl Estate

e

RNOTE INTERNATIONAL €CO.LTD

REAL ESTATE RANGOON
RER Com.,Ltd

i : c cfo o
o 92¢(91.9

Golden City Condominium, The century
Condominium, Brilliance Mansion
Condominium, ERC, Red Hill Tower, Emerald
Bay Condominium saoqoae Condo :;ao:ra@c
E]l§wo Mini Condo om one c°: (ab »)

T G&I)O’)GC\)CU)OODODSCO’]C)OD

Transportation
Services

Services

FaceBook Page Name
Real Estate Rangoon

Project Custom y Insurance
Cargo Services e ' Clearance Services Services

No.54, Room o 608, 5th Floor, Waizayandar Tower, aizayandar Main oad, Thingangyn TO Co ntaCt B Vi ber & Cau

Township, Yangon, Myanmar. Closed & Opens Monday to Friday 8:30AM-5PM,

e 09765416486  +959795550835



Vol: 25, No.5 Monday May 5 2025

Eivafayd
¢ eqrosomMmmpdion [§§028:4p

O
saoo:samqlaé’eo% (CL3 385000°q03@|| @@eoq spsraa)'rsram

P05 32920088 oyj§1006:5¢ @@como 8omed

C o C O o C (o [

gt @mogoo’]sﬂmgn 20%DEOYEO 5056 [§§e0$:
Q

C\)JO’SCDEC §’Deé8(¥)f5@’)2[§8 S’Bﬂ&)’)ﬂ@&)’) %261’)8’30)’)29’90’)

ooo%s@o%ooo G320363000m géé@’)“ 2803005
> 1> 3 5 SEFOPIRQPEQORE
[ S-S SR I [ S S N Y
EaEmyudmidb e2:0bi3[0300p51 co§:ag0>0ES eeplg$en
eé:ep:mo%oocﬁmmé:m C\a@logepze:no 33@3:39@3@@%

C ° cC O C C ¢ _c c
OJ@II (EOGQO’)?(DGj OJG%GSO’)OO G90032300N3DM %0@[0’)

o

° N\ C o C C
22 02:0%:3(036000 9202122000 E[gS RSN
D§:0050p5 2§20305520[862606000 2202:9207
o L L
c o C Q C Q C c C
6dJE[g5[G: wacd o[gEieomnepaBaE 96§00 es60:

O

1o

C o C O C C c
e [§5628p 20222000000d]:go 05N [§5672

o}

C C o Cc o C cN_¢C
OO?SC\)JO’)CDE QDCD’DOGQ@J[O’)‘D@JFE\I‘D@S GS’B’)O§® 30022
C C C c _C Cc o C

830’)B®§ O’)J§2908qﬂf33080') GQCESGSOS(DCOOCC\)J(DﬂCDEII

(o C C c C C Q c ¢ _Cco
CO§3C\DJO’)?’D sra@"eepc CO?SC\)JO’)COO’) 89§G€T)Cﬂgq9§1803’3

c C [ee] c _C o co C Q0 C
CO§ZC\)JO’)?’D (BGLGSOS(DO’)OC G’BO%OJCGJ]G@’)C: CDSHG]CD@II

C c O c Q0 9 O C C ° c C
OO?EC\)J(DO’E [§§9’)O’% QS(SGQJ’DCC@C GC\)C\BGCD’D (D§(E(\)CZI

C C C ° Q C
sondongp[gécopds) exadi(3(Gs qpBporogsean e
QC C (% C C C N C o
P3G e55Es65000503¢ cqegim385[g¢ R0Ad(Gs o2205:(03

Q C C C C o C C
03 ce:ox(Gt sa0e[ggEeapienqs sa8opdd)copd:
o 2[g6 022032032051 0§20 503 §r0E 0§

6q92(gd 02:2%:[300p51 C§20)0>a3 cw§oCeqfe

c c O o C ¢ _Cre C crcC C
0§:q0503 o> 0§0EG: codw(gE[gde) sqoux)q

co cmc (% c OCo cocCc O
0§32 3209§[gE 0000051 [§§608EE 5200058Es Sr5: eloo§
2200053200763 006PH§BEY COPA0§EE0ME 0Bl 6N

° C oC C C C
cq$eapts B[y 0og| eqo[FBl.s59203€:§ eorgacd
6300g203E C0§:0)05 FgP:ad2ge5 oDl

O r

o

c...co c .. c .0 <
0§200)0503 0eqEo9[gd 022530 (g5 erkepod

T g

B

e c,.e, ¢ c.°@° c ¢ c, c
opEgdea c§:a3:081 0§03 e§ocdbea0nti 0§0305p
o C

[o (o c o (o C C
20lmos [ger0§m2djpme0n: o0 2§ copyg&ioe Be[g|ao)od
§oopd=a(gé @éog&e@@p 9§92(q0:§ Super Market 3¢

o

c _00C C N C
@oepcncco@: 8$qdoneis € 03eod(G: ofoypigaenicds

f§iersesE Bpacsogd [§hercosiaqcdal ofjaod(G: ¢rp

C Cc o C C o N\ C c o C
§) espérajooybie) [GebogBrodige [§Eentenod§ophn

o3:nyMgiryiysE copsficermea

C [o o (o "] '] C
20005 3p0630ePiR¢ m§oleclypigy edlod
(o] o
C C (o £ (o c C C C
epm@c:@oﬁ sragoesoocﬁ 0etd00p5§:0E[gdRI
o C ’] co (o (o o (o
§:c00>e0lapign cgcd§eon s2pne(g[gbaopdi costote
c_ ¢ 9o C o, ... C 0o oM@, C. .o ¢
»da0E Wo3eancrdpa§:apda3 98t :2qpdembané
o C c _C c C o o C C C (o§
o3qod0§0E ) §iarodsadfid): codbeqpEiaa3aopdi
c O C (o (o C ° C (o [ o
m@:oﬂmqﬂmqomc oo§°qesa§saoom mEoles ood]

[

2l

sJooe oo$:qés%:o€>:n mess ooooej 203(g @:Deu
oo@cqjo%ogf: eolzs'aoy.r eraeJ e m@o.oﬂmq@ s’a@“espm
864

e}

gSeepSsddidoopdi sagdeepbandiaaod ofjqcepcpt

¢ _C c c O
:>J§®c|§,oo§.qgo? Q,@soocrgcoogj GB(IEGO.,C’)’D 8980’)@0

Bigmreqpeant[gEas 200nC:mgnd8e000503 s26fg

c500&:0k

C Gfobam )

C C C o o ocC ’T‘ C (o
2295 dr0p5 528 8:24)§ 525066 00opSe) WwH0:
c. ¢ ) c c, c..&. ¢ ¢
sanésolgé egeutqopdi 6t 6gqts wéemdp) es

. cm, 0co_¢ c & BB &soadT
sraooo,espm@. 699$950 Jo gﬁw@oogc 3203 8066l oo
3G 00 85625 ooﬁéegq aﬁegzegz 526§ 920026 EPOYE

o C N\ o O Q o o C (o N [o [
0§:000536p203 33 dd[gIwd[Ge eowmoooogcoo@ej
ocC C C C C
9§569200509€ svaEom{300Rb!
(o C o C (o c Cc O ﬁ "T‘ cC O
co§taqedeR(g|oaodapo3t cofiqpdS)el saedl qpda?
260[G: 0§ a0 2050590866203 e:usp:n%oégo o3
C [o3Ne) [of C (o N (oSN ] [of [ C Q
3J05(3: §eSeao§rarj0d92(qE g0 5621 &1 82 0§ o3ypde Be
C C

aClodeclodgé sadfedfsad co§saqodsCeapy) [glgEesptsy

Vo> §20pSI
0§:c00deapRd 69 [G5e0§EET s J(f)o%
BLlg eorpeoodclomy§ onzadiarepioogd [g§e78: o0

COo. C e, Q. o
2200 05didope copdopligmar(gfozeogde

C C C C C C Co CL
0€[g6cloopdi wamsleyé E}@aae@ep::u@ 0§25
28290 3o [gEmadangigee) [gpdogtiadige

LooJL ° ° q 8 cs °OJL

L
eo@&e@@g ® coocﬁc@saremoé"j 0§00 (DG@“O’)O%
P53¢s 2 D508 3§) COPIQYMIERRR
cep&adaan ocfx\%sao%moé"@&e@oé C0§20560pS§:
s 2 3902 s[a&: C co§tjodcopsss
620005: 38300000 @500(73(\30@5"@@95 eSS
QIO ° 8 ; 6O $
(o (o C (o CcOo C (o (o
0§:006¢§26070E 2062 308 6[gaed§aopdi watgdedl
N (o C (o [ C C Q _C
36200 §:)0560Es $:00 m@:qms@q@meogmgmej
0§:00105 06320000€ Jo | | ;3@8038 76 Jooo-pooo |
JoJp ?§8035 )6 pooo-go00l Jo JG sg@@ogcc: 76 9000-
Q © (o (o (o C N\

Booo capmeaB:ad:(gé meeepEioadgd3(3G: wa jo jg
28603¢ 200105 0368200009E 76 5000 ¢ 0 Jooo B
LJ (o] 4

(o C o Q 0 C (o C C
0§:00105605: BBa000(gE a5 sa68pEi32005(90

co C * :
C\)JO)SJT.'D&II
GOJ"(DO%%G§@(C: GBCOODGB@GSQ)COO’JUL? [e0)

<5 [g3[gpoood %@ [§&O°>0~‘§5<°>
3

-

o}

i}

-
2
3

ep’m [_Z]@eog es:nso&so@o:
C [ (o o
epooco :dons o

L L

o-—

C
20%200 [§§600§92:03 Srgnreqparde
(8§ crc (o C ° C [of C OCoe
$p0:056[9C 60IC:0066) s200285689°C @lcoo@: [geSo8&eep:

C c _C Q c COC o Q c c
@@CD@ ®C0'3’)Ol S'BGQQ](D%I OJO@%CCG‘P: B?G’D‘D’D:GCD’)(D
C

S omed . 9 QS S, .
SOLCQJ’De e COCOGGT)C QlC\)JmJS] EeogCaCO§aC\)JO')G®Jo
0’)(78 OSQ%OJ’)CD’) @80’)(7)(\) Ogoﬁr E’ CO)(S“COC"C\) [0p1~10]H

(<] s NENICE BCEOPI &

S 88
0’03(7) 9\. GOC\)JO)STLD@H

o$:nyrien:2):BEGE giican mifncy: njemy:gyn:

c o 5 c,..c _ce c_¢
[§502§qporongnen §:ia0d3E Somelsé gy
e0dap: [;pudogn Gl§[gEse[opé croomigansabial onsen

C C

Gq (92] GJ’) ®’DS’3800’)(7)9’3(7|2[§®G®038II CO§ C\)JO’)OODC [op]0b)

C 0O o0 CcC o C ° C C Q C Q9 _9 C

C\ZL> :?(; O'J’DCL)(JE(‘DSGFDI jos]~pleslNesloblavi=e]6b2] eg@aowel

o C 9 C_C o C c Q C C

(BO’)O’)SOLDG-?(; 9'3@’389%’)0?03%080’) C\gS’BOCD J CDCO[@OO’)

"]O C o C C C o o C "' c

GJ’)S‘DOO Q)ell [eISploplovlopleN=iN[=plest=e N Jevloblc LEo} Gq@’)O’)
o 1 [ (<] (R L3

B$[3p59§ 520305 0§20 T3 eqe&(a%ewcr%)eqssr@é
canodeosgélaé eqeooo[ggom elqeo:ngn 0§ C\)Jmcﬁ
aencdpd o gomoosaowael @goq 28922103 @g
oHacdEepiodcopd: 0§60l

. ¢ 08 co ¢ ¢ Coiimama S
OO§¢C\)JO’)O’300 SRGCD’D G’)COO’)Lomi(DJCOgEoQJ’D.CDE

C C o O C C C C C
nEzoo(gdeopd saqpepial 030540503 vEomet C
§¢ A [pSogo Cl§[géselozné mEsoneepal [§68E6[3ad
sqyRa|eoRdI 3200ePiaPIontgEil 6cpIeDZ00 038

[5&:[gdclon cogzarodentens(géslgé seenc(oys) qegpé
C cCc o (% C C C
co§: 0b:g5[gE:a3copd: coabaneopd Wwa(géieon
@ _o0c ¢ o @ .\ o c ¢ ¢
e5ep392§$3E egrogadeps(ds 6ag:0)q) agradcSutods
C (% o _C '] c C C C o C
§625056603 0BGl 0§ cdone0i(gEgé sonadoibe
o L ° o L
: 2O égéeo)oo@n
L L L
e, ¢ ¢ 0SS 998a8d) 0
0§:000503¢E 6205%2§E 50§ 0EClE) 98703

» 30 En

C. ..9¢ c .9 < <, .
9202Cs 52300FEONMYRM) 0c5ep:e0s) O$:0066¢S20R
2260000932074DE0PY T2 :00[gDEOWLEd: 0§D
2 & . 22 O

m:d?:epogcc: mémégjmwé oeomcrcéoso m:a’g:oo(f:a)én
B[gdcle) esqpesmeeg 503050007 0050q§[G EM

§o0'e) e P & 2R 2 RS ¥R
0805 0eo0p) [§§ 0282029200 0§53 oozodic0:

C '] C
& alaopdi
(o (o C Q "] C C C Co o
§0Epd epadesgecladeqpadon §oqpdd s'aeJr
C [ OC o cocC C
wm:@o@: [g§¢08E¢ 9200058E: s'aooms'agoeso)ooc
saqp:s@:eogé’mmén oo%:of::ué 0)0505033: s'ao?:oc@.
QYOODEFIRARTICY S °°[§ 2009 C[Egc:z) °||[§°eo°°
%2030 03lge 0&[gdaopdi[g§er8kep
C o Q. C C.C < ¢
086 Somseepoaicopds a§soCanpd 0d
C oc '] o CcOo C (o C C (o C
8050068&:0 cloCajer§aopdi c§roteqaopy cw§aed
C C C CO o c oc¢ C '] (o (o
205 022620005 M§e§AEd(]E AAEqtiecntckepiopEaopd
0p9a3E:920: [g[0g00p51 Wwes23§3E carwodolms
55 ° 2 9l [t T 193 ° $

@GC\)&C coe@ee:no

o}
o
o
e
s

oo

Cc O o o C C [o (o C
Q0303 0[o3P:9000:C3: 9286005095 92(gd 0REMYLSED
° co C (o o) C (o C
22033005 §oopdi @@eoqeqll:qjo:gaogm 0§20 052005

N

o]
[s]
—n oOn

O
-on
3
Lo
Lo
8
8,

2
Cn

2
3
v
n CC)
(En

o3
o)
oo CC)
(©

C

&

2

C

2
(&

520 eo°§c°:o°e(5]8°j 65006 QoOClon co§i0bCE:03:
pEAORPCQESCRECOICE 8 PrOCHIOR
c

i L
C OCo C C C oc ¢
OO %CCGO’)’DS’BO’&O’) B O0Ce C %T)G(DGOZ&LC@Z OO§3
C 00 O C (o C C
GO’)’DCQ”D_QEOQJO:O’)O OQLO?SCDO')C\)’)@E oo§:cooo CD’):@J’):

L
C (o C Cc _C C C C C (S
oCegemniig) §:00dbCEaE @cmz@cz@c eoqrcx)m
o L o ° °

Qe



@ Cﬂmmel'ce ( [ge503&:0000¢:

QOISIMB0YS INO0IEEHANISe

copobeq: gurntoplimpse
PTTEP 0 OMYOIGaR00:

qm@mé:ag%»%é

B
C. 2 Y c (N N Q c o _C c _C Y
an[g&al condces s Q07 5 Aot salepte Ellostes geamco§@.so§
@$Q?Gq$§c WIV06dMNEG be

° L

I

C

N

32 H 8@ @ qcooo C\)OOQOSG 308896
o C c
% GO)OC% G’B’DeOODeGliDg (7390(\8@@90)@00’)0
o c c [
MY WD IV0NOXEE G@CDC 30
[} [ed o o
c

Eclepiep 036, 80%@:5’)@?% PTTEPInternational Ltd. oo?

[

L

N

QOQJLOSJI.C 00CNMIC

C cC C

ameo.@a)@ &)O’)‘DOO:?@»S’)%;@JD.%Q s'aog.@[.ooa

(o
4

gés%éo%@:go;@ o§oo§:ep°| PTTEPInternational Ltd. © oooogr- S ol.zep:cr%
o

(ep)

L

8’3(?2602]2%20)6%1@@00. fDG.S’BCO:?@ S’)§ @86000000§@2 § ('7%

C o C
og€anadoopdi
(] CcC O C
&3 g 6a300p) 99316929 3
" o [og OCo C
&g 9303 [g$e08E¢ [gpdopgpromem Bt

C

@e&)ej °GOr]6 90’30%10003’).,9@

N =

C o

o o

C CQe OC
ChCVI‘OIlO’)Q qoo&pme:m@@emc?:

eeﬁ,mem PTTEPInternational ©

N

C

C

o(')o

d3obftap
ocC

L
c

C
GOO('DS’DQ
1 o
C (.‘ C
pooptiope

Slgdefop

c c _C
Ei&)ooooe:gacqem Total Energies-TTE §¢ :m;eqm&r- OCs:
2}

B

QOC

4

62

o N _C o C [ C
ge0odda¢ qﬂ@&)@a)e@oc. oeewco§@:go§%e§@c DROHICD:
¢
C

$°é5 PTTEP International Ltd. o?L)
> @00. oospa@n

OO&%:O’)JSOE:Q)’D
i

o 03e6lEe aooégogsﬁ- géeaooégcﬁé[é&[gqée@ &

§E3[E:9edl oadmosie[grade[oCisé o

(‘O c c
61(\)’39@ 20002002700

ep.s’aeér-@cc\)@

c
0

[6H Q%Gl&)gll

C

c

oC (o
$2qp: 0603Ces(gs

esoocglm

c oc
HED R Ie8) O:L)C:

c oc¢ c oc¢ c o c ¢
OD('DSOLCODQ S’)§SOC€;TD 8’36800('7)8’33?4%’)0 Ei @C€]§
oc

SC

c c c] oc c c
(] B@oomoocl CD(“DO’)’DG§8’BQ@J’D: O’D@G%O(’D

—n

; L L L . o co LC
§saogoo Max Cement & 005§0305§0deapep: 2005
S eepc:qeoxqmae@o& :f)qoo@u
wepfgpdopepié 0053 E0ph Ga9REep
C ° o (o C c _C C
263000592 THeP: @[@cm@eaoomsﬁsaogm 00O
Slon 263305091€ o316 09900 8§:(3E eepEegeniay
C PO OO0 §§3(§S SEPCE]e0i)

‘DJ)

3=

o C C [N C C c 00
§8: cayCeomsadanaangy [gpdorgpisacs(gé 88
R Bdhomess3bum: [Q@éoo Se2000568 005
261 07 P20 (| 2 9

(o [o C o
Baobelgepion: @coeq:ogmogc 005§
@

oaooooeocf)ece@ooésaooog $sonj0&s 5005605005005 colEsS:0005
¢.51993 DO§HINY0OCE  VOIQOICVIOARDVR) COL§HIOM

[ : c o} c
O’)C@: GSTDCSQ]J@L({|02Q§IG®Q§ (2]
o

OC o

Vol: 25, No.5 Monday May 5 2025

Max Cementm caoIE8aH0C 68004P:aRe
93c00elgep:o? ccﬁﬁﬁofﬁog%cﬁeqj:@cﬁ eeptsy)

@%a‘j@oz@é:@ée@o& :f)qooéu
[ C (o c C C C

cqcemoace&r-epqoz [g§copSorpdeamadesg
&csiap: eaoocqm@cq@ Max Cement 607 E80035
5e[gocd§o 6505 0§ 0900 © § 0000 B
QB3 06005§ 5 eﬂqewwm@%@uW%we

eaooéamooo.@.@oe@oc. ooeloa@u
co o C C o (o]
Max Cement 602E8c0nBobelgocdée e0d

c_C o __.C ,Q 9 [ (RS,
CDO’DC\EOC\)JODGFD@ O’DC\)OG@GJ’%O? QEGC\JJOCCDOe C3

C
L0
S
3
o
3
3
€
reo

cQo c c c
G’BOC\)J(‘DaCO@ O’D@GSOOOOGGF

cN C
c?oQGGTDCSQJ

C Cc O
OEPE005005)
eo:cqo%eﬂe@oc*’ e[gpoa@n

Co [ c c__C
CCGO?’DS’BG§@CC\)@ CC\)JCGZD’QC‘DCDC G320

C c c N

QOC SQCQ]’D‘;éC 2000

L 1% "1°0
Q

o]

@Cméméemmeq cuocc? ep saoao[gléc
1P

‘DOOG]GP ®OO®Q° 8’302@@0)&

aon
N MO
3o
2
Cn
(D)
)

(-1-]

G6cogSs J
é°35

C c O C
CT)JO ?OOO GS’B’_)O’)()?° O’)J&)C:C\)’.)
C C o © c ocC
(=] (eppleH ‘DO’)ZD:&)G’)GGT)C:&)CGJ’):
L L
Q C

G’i G‘DJ §§,~ QJ’)"S’QG]. CDS].ZD@II

Joo9 ODJ& ee’aoo%oo&r-. 95 Ron

Cc o C @ C [} C
000N QIC 0B ;01 Saw
CcC 9o o Q0O o
OO JGPo MOl 0QOWd
. Q C Cc o o
(Premium) 3@05  0>0Q302OQYC
c _C C o (o
pooo mJooc?:ooJc@g GQEM)50C:
Q)'J@&@&Déu
o C C OCB
eéem.[%loogcg% lezblesleat-t:
92 Ron 095(\%0')9(\3]5 a6 JeJo
C OoC CcC o (o
Sezaleslesto 95 Ronoo@a)oo'x\ﬂc
CcC o C Cc o
JB29 mJ01 3eWmOdoD 990
C Q0O o . [} C (o
)01 0L (Premium) 3@LS OO

C\%U)’)QJ)JE ?OJU (T)J(SO%:O’)J& C

o]

S

C C C C C C
C\)@L’GO’)’JC:I G§[§@GU)’J(70)C oo

ook - ogbiangd

o0

QP

=3 (=]
eviiceleblealevl=lolH GS’B’JO’)CO:T,- 92

Cc o
Ronm@m

c
G300

J@gg (D-JOI SGOSUNSC\QDO')’) Jgog

99 o

(T)JOI oqeoo(Premlum) 8auS md @Seq:ememseeér-@ég c°:
° 5

Bomayi€ o6 popo o0§:Egs

G(DJ:

oco’no&cccﬁ MOPS 00523:38 e@o& :f)sp)éu

DO‘BJC JG)G)S O’)J(.)I

ocC C 9 C C C C C o 9 C C
03%: 95RonmOBoMYC & omooooq 00>09:30 OOCAC:

oqaoé"mo@@&@ogoapju

336gQp Motz

ocC uO Co 2 C
G’BOE .ﬂ@?@@’)c. ODG]ODP_%II

Cc O C o Q
LMo k0 sfae@s’ae§

C o

o 9

o

QpOPopCiopC Sa0pbEa0pe
223C22000:p: 0§03:60:8E0R)

95=$=§|8%ﬁ<\?80$m&%5? 3¢l

5o
3 9&:&:[51649e005633a (g/ JOJa) 3

oo §§ :D@ gamoos’aoqleﬂc} $ Wmé@leo

3
()]
9]
3
e
g
(6]
(o]
(@]
(&)
O
3
o3
3s
[
-0
3
[N
S
20
N  On
Qs
k)
[o]
0(20
o
D
9
[t

<)
O
3
©
§
3
[
Q
3
on
Cc
3
(Bn
3
o

L,
=

Q ¢
00§63 QOO O 3200

Q ¢ ¢ oc,
CXEq?O??OEC.GSOJ
C
2]

8’86)@ G’BGOoCDC

o

c c. .0 c
Cs ZDG]_OD@II
eooéeg 618309’)(‘8’)?’.)

% 2
<)

80

SZ")

8

2

C:

3

3

O

o0
3o
)
°ON
o

Bigmreqpesnt[gas 200nC:magnd3000503 Sa6gd



Vol: 25, No.5 Monday May 5 2025

8:8proa: 8§ucooi9cdEip050pSaopd 038:3) 8:603:88pi{gS sa0blgesepy wegeacdaRE 0o3icd&:BepiaopS: copmnied disuncbotespaboonagody
oopbi eglokoocdapqapdbopfgén saoo€ecoagabeamnég§lgiorngpdsfge ccndaySioameonigges oo oab wgdepelpyré 0ok cb&ap: copayabesadswn

s{sﬁmqtﬁ‘sﬁméu ﬁ;_@&p q$cg$o%&ssaa@=| 88[)0030%8:8803@“ o&r%&o%&csm@cl mq»a%ﬁc%&csw@cqp:m@g o%&csw@:g.é Qé.?(ﬁqpmg& @%@F
)5 §[G: 003:c58:F o 8E:e0§:20§:(g¢ 00598 gpvjo5§oopd MingalarBar(MB) cpSc§iorpdeconéon Bronqeenntsé eop adeerlg§rcontonpdep:al culg

3a5galoogli

8:%9030% 003054 00nEapodpdgddeco: glsfgeoclBe

c c O C C C (SN
08J§GO')’JO% (DU)CCOLO')C\EOO')’JO')GU)? C\)§
c _C C C C N C"’] c 9o
G@’JO’J?‘D(D ©OOCCOOOCLOIICOD BOO OISO

L L °

C C [ege] C C C C
OU)CCOLO’JC\BO(% 0830’)3@0)0’)’)@ 0'8J§G(7)

Q C

GC\BJ?QJC\%C\)@., Qq@&).ffl%uSOGU)

c Qo o C
[SleN]] 93@0838’3&33@@ 2000200

C "] (% N "] C
oe:m:o OOl 828 G@’)Q QS(I?GO’O)CO (5]

C C ° C. e C C

822:6ODDCWII GBO?ECDESQO)QDII cQODOCOD

ocCc _¢C C c C C
QP?CJ%?SODO’)OJOGS’B’JC 0820)'):@880’)? C?U)

O']O')OSII

8ecep cq:ogcﬁo%:cmrﬁﬁmc@mcq» ndc3es

. ocC o
(City Mart)l ©$6002203,6200

¢ Qg c__ ¢ Lﬂco ¢
33§Q300me§m®sogm8,@ @

R§[036:9§p 2e[gmacscopd: elgplgeusdiBa

L

o _C o C f‘l C C c c
SOQICGO’J’) [O1={opple{0)(eploN]]] OJQCO’)%:COGU)’) (7)§
L LI L LI

o OC o [

C '] (% cOoC
&OD&CC(DG§ OOCCO U)OJIIG?')(DOC:O’J{J
8 o L

L
C C

Mes OOCCIOD §é3§é:9(}680’3’9 O’)SJO’S

[¢]
C c Q

C O o O C C
[e{¢][enleb]]] ‘DO):C\)UB, CDO?u O’)COgC.‘iQIO’)')

C C o] OC N C Cre C C
m§@e:qqewoc:§ OO’JODO'DBZ QOO
Al L ° o ] L

C C C \ O ’] C ’] C C
607 55516027 32005523§Cl000di slevecid
. o c . Sex__ o ¢ S SlonsioniS
c$:6000§23226990¢ 20530mGpc0pd: ©UIOdGlRsIYS
c O Cc _C C C C cOoC C C C "]
602503 G005 MB35 8 e cERES
C C (o C C C C
i [gedseapmodmes odmomenyaopd: 650E
o o L [e]
C CcOo C [of C 0OO0OCoe Q 0 C C
amqmao’]cowu 3$6075038E¢¢0 838603005607
Q@ O o C C C ’] C
92 258:360330 0200 AB[gEEx (o gPzdlodddi
4 L [e] L [e] L
88&: o S S §058 Slecol 0§
888603 Yomeop§eved) $pbiomeq 21§
o Q@ 000C N\ C c O (o
Bnjeon 8:388¢:a)(gEs06c§203 sae0gPaP 6500E
I ° L L o L L

go%@o']coogu

003:c68:3cn safgnreann 8:§sqg§<x3§q8 moSc\‘é(gjlztrgo
Eo:ﬁscg §8&cloocdi

Q@ CO O\ C "] "] ’] C
00320568:3¢), 92920003/050 6CJkomdli egpanod
N (oY o C (o ° [o] C
De2§0) 8:8e0r5emdgpregpion 6800060005
c0zClondSil g§0§e2e50) WEDEmdEPIEI G5 P
C N ’] Q@ O C 0 ’T‘ C C N
mjpr0p923lone07p 8:39 58k 836 NE@%O05I0Y
69200567 CoD: e dBTZs M0 &:dm eclckesd
Q C "] C cCo 0 Q C N C Q
32260loncdi 65205 8:800 ©03:{g0Y 920905 eegeaniadq
L L s (]] ©
NoocSi 8:8 o.MmC C o el C Ny
CSloodSin 83300 0033[gd0Y 300305 degpadioemad s,
c c _C (o ° Q ’] C C o C
0§0§qC:qC: 9203%(g e3qSlorcdil 65205 srvoeogcd
0§60 6RO ETMHME§VPS: 0ELLSI cIRMEHLR:
C CcC O Q C ’] C o O N
oCecdade0n; 82600005920 gpzclorcdil B30 saad
(R - T C c ¢, c
92 copd 038603803 %[gpysao ecuoccrg]e.e@oo')@o
NoncS cre, a, C__ . c.9 .
SloodSi 6§205(§se007 600005 920300058 GepPron

C N C C ° C "] <

@030?990800 GCO’DC‘D’)GDQ%SE\HCD’) jevlealeovpl=1n]6)(eploN] ]
Q0 0 9 O C o C co_¢C c

GJZ%:GS@CD@C\D:O’) COGC:SJO’.) 0§50 90 GC\J’DCD@’)

o el co SSloncSi 888 cos@ns
300 J9) 85060000580 cyadsloncdi 8236, og,@oo
§o%meo>? Air ;fﬂ%:nos&:)o} ®§o%o']o<°:cﬂooo$n 03%605
326C62000593londSi [§°[§389 MIScSBm

9 9 QRN QP >

cO C C (o C o _C

e@om@gaoom G000 BYE 00 O
L3 [e} ° ° L L
(BN ’] [ [} C o
o@ggo 005 9280607 F363)
"] c O e O O C O
coGloncdi 8200:005200C D
L L I L L

. c _co
.eoogm §®q|l°
c c
O’.)GCD:QEO)OI]

3] Q SNoncSi
[Rezicliopi=leps} O’)J(.) 3@000 @‘DO OO D080 GC\)ZBZ

L

Iy )

C N C "] C
oD (DJO ?3000 % G&T)CSGOSO [ealév]]]

2860303 32p0MBMEs G2
L [e] L J L
C Q OcC £ © OC
6§05 8qPOTB03C1e320(TF 005§ 3 Ere300([Rmes
C (o (o ’] (o
copds 607560956002 €20 (310G
J L

e e mmémzqﬁc&gﬁmq&% @lsog_q@ 2305
mésogﬁq& e@o[gso:o']é:u

095:03 HAWME) 65 Ped 52005923607 a6

[>] L L L . J .
oCc O Q 0O~ C C (e 19 N o [o
::Doeﬂo'ba:u 8030 [god0§:(Gs [Fzom30m03 ¢
[grobs0mommceepad§adeor; cwbesigbmpd copd
$ P DE0N WOCHHOMP O

N C ocC

03926[g 92656077 6epoPCIG g BEepecgm

< Sor23lon S 933 c_ X
GO)C\)@: 6]0090)‘36]0 OOl 200D 323900329
[e] ILe 4

c 28515 IS Q¢ ¢ ¢

m@o:qsﬂcgo Oll GB’)SJCO’)’)(DGO’.)? O?Q?C\BOC§Z

coco ¢ 9 ¢ ac Q, NQQrQ @

OO)‘%C(I?’GBOO)O') (TEQ)OBCO')C\)eo gsﬂﬂ@[.m,@eco?

Q < (-

8030') %(?GB@GO(;C\)@. QQI%QOJSOLQCGO)?
cQ E EoneS € . C Q00Cs
’DQJCO [eplebl]]] O’C))WGUJOO)&C

LL

C Q
meonelgpqgteorn &
» 920§med sor5emSecldloddi ego

(=} N C C C C o Qo c
[2]esH OO)CD(D@S GO’)’)GO)’D%)@FC?:O’)(DO)OJ

o

o

N Q C '] (% N C
‘3230’)G§C\)88 GC\?C\)’DQO OOl 3260070 F2COD
?

603,030703 8303053086007 eqopsedi
° C C c 0 o
:[Geeon aBs[gpeqomedio &ifm3pdadg§adeonre
sa00Eom[gbilonadi [gpSaaéiaden cvbegoiumeny
o J L °
OCo C N
26[g[g[Gse0rne :2[gni8Eeemyen cvbesciumenydd

H 2610)’)@0:] I

@ég&s[&}oqémep@cﬂmm:u
.c SoraSS B8 cocd588:2orcS
6QROZO59D $ASDASA (356003903 Es§cloncdi
C820PMEm 0OPXEB M eoT@ cuo@oSe 003[mom
$ P00 OPPOID I 9
Beom eoT@ m@@géecﬁe o o&qormedli B:od:
L ° Il L ° ?qj (¢] 61 ° °
Cc O oc¢C o C° C ’] C
00503 8§60 Lpd: 0fqomedi §0demmieo
N ocC cocC o C C C
967308 03280¢¢8E60; A3Sen5eRMME0E
c CcOo C (o c O Qo C
§lgpeozae5clonddi 7)$6075030607 0035 926[5
(o

@lcu&:%:@éo} PO coﬁeoéooo:ésraq 8:80005 51
L ° [e) L

C (% C C "] (% C‘OCL ' C
G:?’)O) ?%2803(\)83 QO’)C\EOO [opleV]]} G«?’)(’D(E)CZO)JQCGOJO
e C C c (o} o C C C O C C
®CO§C\)O§('D§@’):O’.&I ®0)2C\)COQCSG?OOB,C\) s C?CDC\EO
c [e)o] "] (8 Q0 c oc o
@@@"::Dowqo OOl 3230220 F2§VII OO§OOI OCLOIND
d 0 el L 3 L L [

SsconnnS: 263
SeORVRE §

Bigmreqpesnt[gqs 000nC:mgnd8000503 Sacgd



© Commerce (==

Vol: 25, No.5 Monday May 5 2025

02:36500C03:4 (RSl Badyfp somCanotecas:

s O C o
Gaqlazsqzaemqlz@: 98(703303

C

on

)

o ¢ o c c ¢ c...¢ ¢ c . .c._c c. . c .0 Q c
QEOOOL”.,@ODQII @mog?@"_e?ocwe OCGOJ?OCC(DO’)@ G@'DC«, 63209 GU)'JC%O’) .,O:)(JQ ODSIODE"
orc co_ ¢ PN c gco o ¢ c __oc¢ cr Q.. ¢
55E: cquecg§eoabonn Sidorb e §cbfiepodagby rfonedBorcsl§t BoAREB  cwos orfovpS
Q o c o ¢ c Q co ¢ c__¢rQ c ¢ -
9’3({9’389’% 9]0)803’) ST)ODBO?(YE @lm?@wm@m [eplo]=1ep] QL)O'JOluC\RIC @mog?@" 003:)')030 =l @ ]
c@ Q .o, . oc c[§ co c ¢ .,@C c.o0co 3 00 c 5
320C ®ODE|| QG()guUQCuGSOD H OQL(O);DHQSJC GOl L 0)@0:1200(\}]0 (7)JO JOOOO GQ)Jn gO(DOTBQEmOIuG]G@'DCol
¢, c.C ¢ ¢ _9oco c 9 9 c & c 90ce c ¢ o -
?OJQD@ §®®8 Q)OJ(D'JOB(DOJFGQI:C\EOC 0? G’D@O’)C\EO GG‘IG@ST)ODBU??(; O?O’Jga)@(oeo) 0’)08?@”88033@[3 @O%w$@|[e°2]
oc @ 2020 CoO _ CQ [P c e.. 00 ¢ o, c, c 0 9 Q e 2T,
HEG: Begpd fbfpeodgorepogt oxfeantoliy o} fadcfpeloptn [3dophlgipdieg) 9o welgrt  carSeopt: 3
co ~c C_CQ_C ¢ _€oC _COCO ¢ o N8 O C o c. c . c c c
U)‘DQJ[:. []=jous] @mog @"_0? ?008 oo CO’)@(ECOE(DO[., (GDGODu QJ'DoO? QE(DO[.:G]G@')C.:I GO)’JCO])LQJ’J.,%G@@Q C\D@
co c Q c.o oo 9 ¢ o c < c,
Q)quﬁl)gll cO O’J[%L§Q)S'DO'O)C|=§I G@'D joplen] %T)oGUJol OEO’)OJ[uGT)Ugc OO(DGQJ’)C@@’)CO @ 0 >
c Q Iy Q c.9 c @ co crg S odkod c c Iy c
CO§3U)OC| GQJ'DCEOE:G?OQBG?U(%CSJ G 38’)9]’):%9 208 @g?m@c:%@c 00 39C303IO'3 8’3(50’)9{):@’):030 ﬁﬂ c Ei Cooé
GQ’)O%l G @')"l C\)OSQ)C"G(D" Q')"U)g §é®(’ 00)(7880') 08" QO 5s 8(73()0°G@’)8°| @OS:DC@ U)E)(O)OJDO 8(7800" 1y 2,2 °
12051 eqoipn codSeofieonpgpapiogt §6of & 3:6) copS: 8odcfielozotn (3538 T TR
coco c c _orn o ¢h O c c ¢ co o co
300 Qi QBOD({I[:G@DCSI w%%@ogc @mag§[§|ﬁl:8€q:§g C\J)JC OJ@.':QJJ 8’3(%0’)003:}') 00 02000 OJ 003309?00(7)%]@ 08@.% gggeQJ
Cocrme o o @ CRe, Q . Q Q 9 co ¢ C O ¢ com, N co
OgCuG’BOuQES’JQl”_o@Jlo G‘DJu u@g@CnG@'Dg GQQ‘)QGO’)’)C% oOoem QEO’JOloC\J)JC OJGu%J 02002 OSOO-O?OO Qi(jgmﬂ@ol w:gQ}Jm S
QJ'33£39G§@(§ qé:%ggméGgQJ'Dng 0%0%8(7) ?30 80’)9%03’) 0)880&7)(\2]8 Q%:%S’Bqém@:)g:(\%dgé O')J(S ?OOO-@OOO

o ¢C o C C cQ9
?(T)OJFG@’)C%I GO)’)COTEODOD o

C cocC cOoC O C C Q
306 ? 8(}09%&)’) O)O&CO)O(eC OEO') J G@’DC: C)qu

L

Q)éll

Q ¢ o c C S Qe S .Q¢, .
OiO’)OkJQE}’DG?@C; @mog§@|[w,§oo@ 9’289’20(300 CoG@’D

s
(5908 E¢0pS [padagsgo3 9é:lgedscdoze

288&)@3 GOD’)?OSGBODQJ’):

GSOD@J’)SO’gé S’BQJ’)SQO:.':

C C '] C C cocC coC C c C C c
©20PY 6302 G(Y)J’)(DCOI cO O’)[%L@J’)EO’O)C U)‘D(BCO’J@&LC QO’)C\)O’E oC O’)OD§[§”

g
G9-908%

C C C
slop8a veofr3dps(gie]
o ¢ o € odloss
Oi()’)()JkG[gG’BG?@(; (2]6] nQCu(g
G(T%]’)GQJ’)C%:%GU)E%G@@J’)S

f] C C C
[2]6] 29020’()}]0) C\)OJG@QJ’):?
C c o c o
oC GG’D’)O’JO’JU)’)C\)(D? SYe]
o L L L

C C

G@’)Col GO’)’)C&EQJ'D..S’)G§@

C (o o Cc C C
@(DOD @”‘DO’)OCODO’JO’)@:Q’) GQO:Q09

2822:0 326

K]
)
ON
]
(8]
[
5'20

o

9000 EH53Eg: M6 00000- 0 Jooo cRE(gE T26epE
gm0 vagy mgl [§oe(gLap:
&

C C C C C C

Beaopdi BodeomEangmses(gé wagdoE [gedapts
C

&

§%®O’S GO’)’)&"GC @8"@ ')8 QQI8&§0
o] 8P ° v

i

1P
3 o C 0 CD 3 o o
2 6o Em0sa(godg§eloCe NeiSesetatesdsety

2
o C C o © C
Trdrs ¢ o0dod:deap(gé Jeelg§oopd somEarepimacsgé

8
c c C :
125005079 08egen 036996 e clelo3ots egpoonzadzand oa&fgadadeolaopdi

c o, CRCMS €. 9
omOJloesaoc@c@®OQ§,ggL S @5@83’%"(0
o « 0 CO I o ?ml
Hea) weo:eo:omo[:e@aczl ° °
L L L
C C C C
o codSopadunelgepist B§:059§[gE:6[030¢ 0208 JfpagE 76 po Bs:as,
(o C N o _¢Cc o C
¢ o)C:8,8) Bodrelogoc 0jts2(godg§e(ognts Bgqoopdi
& conpeaptsdcosd slgep c c . ..c c o o ¢
PePEy e *0 sepopcbmes(yt wat o J5 2§503¢ [0305935(g)
Emm008:838::m8 8057 co ¢ Iy ) I
PERUERC LR 00000000 CLMMREEE MYO 00000 LM ASERE MJO
& 8SSeepB oo OG@D& c c Crex c
DCLEP Pl 09000 ¢ 00000 6aE(YE eepE:2005(4d3(3 Wasd

o}

0t @cf)of@ 063 2000E cedozsoi MO Hooo-
2 SRl 2 SeQERICQ

S C

°o

1

[

saocﬁ@@@: ogcﬁ?qwé@cf;og%@”qp:o% 682008005

[¢]

o
0N

o

2R¥RUG eqpod B oo §qp:ad 0rE8eqpEigyoddelopts

4
LS, c.¢c ¢ (K-S
a3§L§o OJQC‘?(DCDO') 9’3§8«COO G‘DJJ)’)JSO

o]

c c C

Q
eo)J.ogooogc (=1 oGO’)’)CoﬂﬂGs?GCD’)

< Q ¢ o Q Q C 9oc¢
C\J(.DOJ’)Q;_)(‘DQH:G HepRerlsloploon} C\)OO?C:XE

L
C o (o] c _C c
GO’.)’DCCDGJ’):I G300 [: ODZO’)O’.)S]@S’BO’)O’)
iL O L [¢]
S
1

GGFCIEOC?:G[C@J’DSC\) C:?:Déll G%)SE“GS]ZC\.B(S
c C cC ¢c O o C ocC
C§SO’ODC c’]:eg:@"eq:cxgoc‘?:og SQQO’DC\EO(“IBC

)
©
D
o0
g
0N
9,

cg
N o "] (o C N
@m&c B3 ChanggiaC 3o
L o o
egilgjeonfogoo Si B3 0638 6&Ewe
3° " @ ) T L3

cero’y@o egilg né sgigo PO
°67° 3° NG (<] 3° I 3 S];o
C C C C c C

2n

i}

[
°g
o)
®
-2
@< -on

3o
3
(e
[
8
o]
3
[
C
2
_e/)
~Go
3
Cn
o
—n
©n
3
% 3

[2)
o r
)

200
8’)
§

8]
3n

O

~
S

(g6)
)

o8
3n
[
3
90

oC

O
(En
(3)

3n
-
C

Q

3o

Bo
O
-3

(6]

3

C
(Bn
)

C (] C C
S’BO’O)O’D G QE)SGCB’)I SOOI
C C C Q Q C
c2o G’BG%’)O’)GBB:GJ’)S Q032020

Qe Qe
-0 0
on
2
-
5
=r) 1-80 l'80

3
;
[§]
3
2
’i]
[<5}
3
)
O
C
2
2
On
3
8

cam :Doo'%o']ep: oéeq;o%ge%e@q% @08[3
o C C C C C C

73 05620005 qepd[gda0pdi [o3cdepsan:

200700 ogo%ooo:@cc::ooo% [éecgoéeg:@@éz

[9¢ meoneag:(gés eqo3or[gés wsar(ges

§0305[gEs eepaggcs s20§oo(gé (355

8098300m:03 ca00EQadepmE 8 S
e'ion.J"u. glepo ('L)qo i

. _coc _cocg o o
60001 O3ENBIE egsgesrapdesra:
o @03 & Doop: s ceplioas
3 EJ 5 8 J ° e AT GP ° °
emoé*'eccuoee@oé o9 egig w&RE
°o§ i v e J° 3° “ L L

C C c _C

opps[grEanopdi [gadegHgespapoess

cC ocC C C C
C\JOO’DCGTDO’.)C 03088'3’330908@@00 3202
L L (<] (<] L
c

C C
?(ﬂ: G&DSG@JZGJ’)Z %@@:cw

)

0N
3
3n
g

e

o ¢Cc_¢C C C C
®6‘IO’.) c C\)OG?’D:@GJ’)S [§CO’)(’73C\)’DGOD’D

8
4
efo3pé [305peas $:e:[gé orodan(gés
C C Q c
[gde[o3oEs Beaogdi
p023[0305¢2203 ZeaE 000 i€
C c C c C
6506 p00000 §§(4S 0cduregsgaelot:
Bgaopdit watmaBagi€ egoié Jq0000
¢ Q . c slacSoms of
[9¢ odSopegslglqaopdt poss[ogadep: o
C C C C co C
0052008 6eoMEQE Wd§en:sss og
Q c.S ¢ . Q
n|6 Joooo §§3(a¢ oudSuregs(gqpdt
@ C C (o] c C C
d60mEeqoRgrgs (13050036005
9 sgslglefogrtss € [p3odmesomiedlcd [g§
copSeeptggigpraopdi§eloznts 03053

L

20330300051 gpooicleapapis a0
C C N\ C C C C
[030508¢ IDpeapemaopd: [§Eonodamge
J0_JG28® 6320050392000006) 92032006

N

Q LSS C gog ¢
20092076209 eqj.§§.[§g 0WMWYSCS
So18cepmd & cod: Ce@f:
SO OesERQ. e *BPRYS
o S QN9 Q §
69203|0665929,9 e.eeoocej @L@oo
¢ 99 c ¢ .C
60g 9209 06RO @l‘ﬁw@@oc
N C (o
SEEVATN P @Wooeg.@”eq@co DG
9 9o C Cle N (e c _¢C
B:8:5095¢ 13055/ > [Begilgespopbes:
C c ocC (o C C
et gaespc:?ceﬂo:%:eo']czﬁ @meoo@
cx‘fe:cgjé ooJS Q90! 0580)50"3:03]5 mJﬁ 500
§°°@5 ® So0epE P00 FEePd 6505
FPYC RN PP 0P
eq)é:qjeo:cqcﬁs‘jooén
C C c _oc¢C
eqoc:eJmoﬁ:rae;?@g ©90C3§C
o

c.Q [ < C .
‘32080061 (G%OCI 0300697l GE’)CCD§A

L

le]

=) & omsadresoe 6o00[03pe§,90C3
) 3 $ £ $
C C (o C ° C N
baodey [p3mpeachieq Jgg00 5¢ 2dp
o O e C (o C
a6 _J500 03 deseeplrgentese(oynts
Q C C ’] c ©o
Beaopdil afgnieonn [ogeda0s CkeE Bep
o C o o Q 9
RBopd: eepéaeoies(G: orradoreepepid:
C (o o C C N
Gog egopeapliag Soos [3adpl odp
sacx?:es]mq&epzo% @@5 @6@(:5@@008
C co (o C
gmeo:cqmae@oc: Bgaogdi
cC o0 ¢ o

c.Q¢ e 0
Q%OCQGJCCD@ (?('D()Jlo@qe(? 3200

o]

oo o ° 3 S C° ° Co
OR[N eg.@[es].agoc§oeﬂo.we.

Bigmreqpesnt[gas 200nC:magnd3000503 Sa6gd

28Bs 2607 E6q 09000 pofAESEQE
i = NICEN : e N i
I3 58 990002 (3053 0 J) (B35 egefg

C c ¢ _C
%G(D’)CGG] 30‘)0000 Gg:@”&aC\EOC§S§]C ??

1836 q&:Bape [3cer Speprod

C c 9 C ocC Q C C
@L:?OOO&C:J CD(DO’)’):GLCGJ’)SQ% G&T)CSQJECS
¢ 9, <& (9 .S ¢ ¢ . Cc0Q
5¢ §rodepfepisd efmserpaddl

CQ c. .9 <
O’)C%G D ,:quo@n

o

1o}

cg C o C
GGPLOC@L»§Q)8 8@@?’)0’)30 00D

C ° "] (o C

[305p 220 po 6l dmModYE 6g
N\ o C

00900 Dpea 52031 po Jl ME™

o3
on

o

32 3

Cn(O On Cn

[¢]
C
o
n)6 ogpool cvddSeopmes(gs (03

C o C __C N C o, . Q
O’.)O)C\EoC\RJC (DJO 3OOI C)'De O’)tDC\eoC\%]C

3

SZO

Boolgé meeqpliznodd [g6a0r§e(o3n

Q%G]Cl)éll

c . cQ
osp08fscbe  egilgipedge

[P - (o _.C_cocC
[r30501 Bpepea’ eg.@"eq.@cxgocc?.oc
C

C C C Cc o LQ

QpEen 060OE 6[§o0>Bi07: 0682
(o c o co cCOo C°

§$0§33 &80 §e[o3nts [0305

opiea emo&qcvowésoogoo sgslglese

c e, . cra0C ¢ c
wbcsrglapr [0305[33EqC s ogme@
Qo C

o Q C
Bode[ognts Beaogdi

Oog

Gl
[1ole}

C
b5
8'33

qe)

el



Vol: 25, No.5 Monday May 5 2025

emJ:goqjozga@

On
3
@)
8
s
“o o
En
PRy
9
)
©
o
9
O
noC C
°On

C C C co C
GSJ’)O’DI O?%)"GGODO%(D @mogsr@qp:co@: OCGGPO’D
C cmhC co

GBGST)C:S’BOQJ@@C\)JO’)
C C

(ep]

coco "]
O’.):?QJ§ OAVOCREIDCIQ 9$DSICI OO
L 1T [¢]

D On
N
oo
-3
Qo
-0 On

0 Qg,.¢ ¢ C N S Q
82000 00 B§:0§ 0Eeqpo>I6(oPE: GQER0de Bgd
[ o Q C C C
Qs $:9265[¢¢ 8§05 R3¢ (0305
B200009)€ 7)6 0p#)0-0000-0001 8B WO
0G90-0 J0o-000! &§co oo?ggoo%ogé a6 oboo-opoo-
0000 e®°[§5 e 8"9’30(5@]55@’ o 30523
E[gS seeepts S RCs §
co ¢ ¢ c . c@, . cQ ¢
063200009€ 76 0 2§ capoad(G: 6QER0>33 M§Y
C C C C C COCo c O ¢
oCeqpadegps(glim(ge [gpdo ogad&cee gaoo)c?mﬁ
C C C C C o C
s pdicad [§Eonadelogpts A3qoopdi

2 o8

-0
On -0

g (&
Cn ©n

o3
3

c co. ¢ c (@
M§opddieotiomes(yé e[fom

0 63
on

-3
—n

0
—n
co

é

oC [ coc C @ o Q C N\ (o

00 B§1a§ M $s(gS 00eb ™§s e e
c o C CNe O coc °
Q50§ 9995657604 M $aeiad

i

C C C cg o (o (o C CI)-C o O co C
665G E[§|, 0 cv0depromdant [gpSo§Eead cEGaoed
o C C Qo
Qelopcs spapode A3§qaopdi

32860l 0 @§50ld0mE o€ b o G9oo-0 | jooo
% FPOINOR SOQE RO J5Jo0-0

C e C C c O C
G®J§[§C 326 CZG’BO(.DE&]@?&T) @eOGQFOg(D OOJC\?G’Z’)S§8§
Q

63200905076

) Commerce €

rau:wila" oluBD<uu

82009p00¢ 8305 Goo-6oo oSeqpad sreqplizrodd[yd  [§S 0agy[§,03¢ slgoBodrbseg

c. Q9 c
clognés B§qaopdi

N
(o
)
d L L
eq:i$:%e§@8 O0t:es 0060)5:0%8 :m;spé: 2000 Gspé:qspogécoé: m:a"g:weq:ogcﬁ emo&g%@é:e@o
[g6coomcopssion wa e@ew%o'kﬂcoogé do&:
C

C C C (8
C\:}JC S’DEQG‘DJ: (DJO @")OOO—@JOOO 10000

° L

o

NC 0o

80916 06 eGe00-ppooo cap(gé eeqplisrocdygdafl: (305G BencdardgEizacyad g§copdoudureyp:q du

L
w3 e 009900050 cmE:E 06 poboo-g fboo RS ES: eepEizondogabagod
? 2HOP%Q 3QC QO EREeoEJ FRPGIPLRE FPeqpC: SR
C C cmc C. N C. o C
oS meepliorond(ydeforts dotséomdo
C C C C
0000 3§ 60 IMYY6[G: s26qpEi2005

o
C QO ¢ _C C C c C Q < C N o C C cre, N
copmRa5ad m§oEwdeandd meqplisrodgbelpliwa 99 effo 0oygURRE e[gder:npad GE0 3G s[go
o
8

Q0o¢C C S

epBY$ 3¢ comargmirt dcocdo$epd:(Gs (§.e0l §ors 226070 (926[g005) o

20pSepre B:5c3EBEedl §§03¢ ocdmyadeamntamicarn  s[gocdian§§ 088mmIE 0yd ppgo-p Joo-poool &fgd
N _C o0@ o C c (o Cc O L o co C (o Q o co
Soc:t8aps Ei:?co@@i@“:ﬁeo:g@ocm 09| EREROID C\geso§[§|l OGNYC MO RPOO-RO00I BB
oeqpad 5 00EE8eEd 9§ seopadad € 016 0loo-0000 1 de[gdwo(3265)0r63000009E 06
PO OOCIGFLRN NI QS SQRRDR A€ A ? 2 3 A€ R

oocc:f.é@: 06:90)03306: Béos%%w%ééo% mé%qo%%e@oén G0%J0-GOOoOl 0053005 0')58033003]80'%6 5)000-GRe0 GOy
N C o © o C c O C N\ Cc O (o C cC O C C° C N C

dot¢Bid00p5 [gp508m§ 00rdd[3be) 6QROREHOCSFS [4S s2eepCigr00d[gd320p5H

eoT%coé@: eio)é?(f:gag] eq:?ﬁ:e@o&cﬁﬁ?e@f)é: o 0)5(\)8’2038: G@GSO% 06820 ooJS 09)0- Joo o8

@ CO’)Cc’?° ®’J°OD"98 Go"mo%oaémc"eos s CC) 3 O’S @ OSGDOD(C?O MO &C cQOD OS (£°C\)8°I OCGO(])
36 o0i0%iB sopep 1$1ooeqsdpged  [BLpdoacatif eogpep: §05 (Broodn of

Q

0 O

C

(o

[

c ¢

C

©
(D)
)
[e%
o
—-n
(o]
En
~Co
3
Q
8
o
En
)
On ¢
()]
(8)
[e]
an
Ces

S C

C\}JC ('DJO Cl)éll

(S [

C C N o C (o (BN C
G(DJSE(ECD(D 3 OOOD0O002000 (DJO JOO 93 G®J2(DJSOCS§CD@II

0ag|e[g0 egEagadad caonts e@&(wwé)epz O?‘&?ll/ @lcc:

o

Q c c_C C

[

o © C C N C cC o0 C (o C C C C C [

¢& odont: owoosraoumem@: sraeepc:s'aoooagm[éczsa[gc ® s
L

N C.9 ¢ 8ocSScSiaSon: c, @\.\ CTOQC Q

G:28od  Boodapdesigqlepiecopd: 6[gdad ducdypial [g§aopd

C

1o5)

([N

c Ne o _craQ NS
defogoca 09@S§eRERORE Eg@eoTe@e:Do clgoegps§ap:

CDD’)C\%](% (DJ(C) 3000-9300-?00@

C S cQ c c < Q
CG@TDO’)C\)JO’)G]@: O’E§OCO.‘>GC\)’)O’) GBGGT)C:

sj m:%sq:@é :s’aesp& s'aoof)@écqmsﬂa)gu eoJ:moooSLc Qs UgngJOSQgOO?USC\?SC\ﬂfYS L,Gorrg] DOMDAROCHIQCQ:Q ooSoiJez
oag| @lé' colod GQQ@@W&S@%&T G(qgggqu%é [§: Gd)J:OgO%OSOS:D’JOD’) cqsocc::@cc::e? s';esp&:nooomm ep:@é:s@@é e&emseq:(gcﬁa% co&?)ocqmsci :o?eg:ooo)eo(f:
®§,(7CL35:| eg@co:o%ggggw :g;ogg:%e(qga’)qjgg? Gi@éoé Q)J(TS%@ Gwogeq:e}omé: @éogé: eg:@u@q:s’a@o:s'wa @éo%géeﬂosa‘é co&?)oe@occ:: Qéaeq:crgm? :quéu
Soo058Re SE PEaSIS 00888 copmMadmE 3005005 532t 60E @8 9’3@8 0200306 @5@603$: (oamD
espmo)JmJ@, e@coo)o?(ggomcgc MOYMYC 0OCICH FRPR 20306 v9¢ (
M CCy owugs 8coc
0 0 0 0
UOJQ)Cl 839D (;ﬁpo C(jJ o) (RCI o) moc§
OC o C @ OC o o _C O co C C o C Cc 9 C C @
QePs&CCove Bg @§eo&Lcc9 ORGP WIS o)qmoo:e@omqun: oS
o C C C Q @ @ Q co _C N _C C C C
oooocm:ee?e@oc: esS[ovon] %p:-@@e') D:gDeQEEONCOEE s’agooceo:s'a@'): Q03§DYOOICON WO
Q @ ¢c O Cco C C C C Cc o co C Q C
QD2 GEPCLE VYR CYOIHIDOMQA 60ICYMQ s@a)gae@e@oc: eeSfevrob]]
OC o C @ OC o o C O c o cC ocC C o C 9 o o C co ¢c ¢C
ﬂﬂ3:§ccme§gg [§§99§Lc © DOOQEQMQAY DHIDOC: VI TG T2ORA) OV DTOOC
C cC @0 C O C C ° Q C @ c o O c O cOooC
oo:e§e@ocz| el lopfovtnloald) e eleslavlelebiZTote ol e b S o oM [§§e?oaelmoo:o? QEPeQEROIN, OCOKE
C o C C c _C Q C © (& Cc Ooc¢C C o O C 9O Co
CEESIROD FEMEEPCEDPY WOCH: crggmqp:s’ae§[§g E JepIs SIOVISTEToM) moms@@@s’;aeo? qc:g@p@g
C OCo Q C @ @ ° o cmc c
§C &C @ozo:gozsomagooeq:o§@:93§oo c :c@q@@@omgn
© OC o c o C Cc 9 C c 9 C cC O cooC C
@@eo&Lc © QOO WM EPEE &)qma):s@omquaos QEPECORAYMR OICORCEEIIRM
soo%agcﬁ%éeé <3§[c6| g3:60305| c3$:$o']ogo%<7% @%eo@‘%ogcf)ﬁ@f:ooéeqwa@ooé c;o:(?),sﬁ we@oé:@o:
conzefogpE: Bgoogdi o303
(Y [y c C c Y C C C C C
A u?a@lcgeosstﬂmsﬁoqlmqung smm(ﬂmﬁ:ﬁagm smm(;lc\%omngu mm:)gm
st [GopBopiapdy qbchuprand spbamnipiddm sl gectongs
czndul$eslobaded soropubEalangd Berd6erfBiSgemsoqt emduqsy:
Q32605 ()1 Bsv2366:5E Mmin$ieepouvdeqs 3 Seond
§eo2[gebgebBEepar§ndSeoders  w§i-oo pogp Jo gBeotcS-mitemyantrade@gmail.com 6‘];? 3 sg:: 3 ogroofregpioSequofFigpy offipSectn
(23] - 0 {e[21g]e]
saeoo:woo%emo%emﬁc%@:&goq; ogz-oo @@@@@3@ gBe0t05-mheyangon@gmail.com ::gee S mn:choificf ?Dmmerce ov.mm
i 61T L 260305 - X @ .gov.
[Geb5c5¢& ABE:ea0[03: 9228:58:§ Consumer Information and Complaint Center (CICC)
onsadrop0onts [g§looiespsé Béfogrie coodSeamngadestotomep:ci Contact Points qp:
(0) q§msBEiczaod 10/ Jgor 30Bwoobi mbegcobegegaiancubicanti Ph: 02-36342,36339 (09) maElgedscd ome{§

953G

Fax:01-254023,
Ph:01-250270,254019

email: ygnmapt@gmail.com
() OgEezfBe(epm)  qoapw§eznton§Bieoptzds [GobEp
Fax : 053-28220,
Ph : 053-28032,28020
Q) Opeddiczfdf(zeq,)  ogcocddoul apdi(9)eoyplicq Opfdu
Ph : 052-2221844, 2221108, 2221036
(5) eqpodiaiEezanf: 35
Fax : 042-21811,
Ph: 042-24520,24522

email: yiyinaingwin@gmail.com

(9) ggerviadteczaofod: ggcoodgu
Fax : 02-36340,

) a3tigesd

(Q) veapaiteezafd:

(o) §ESS(eomtlts)

©)  qoddpdsuS(=eqges)

(00) qEigByuS(clepiies)

email: mdymapt@gmail.com
oboog(d
Fax:043-23426,Ph:043-23426
8qqbmodesiqamcobveap
Fax : 063-23199,

Ph : 063-23196,23197
20q§lucieoba cqezanpEqbaah
2905(9)cqrelpchoch cont{oiG

Fax:058-21666,Ph:058-21041
(o) ozanfdezoolle mbegscoba Bbedbqbogeti God(G

Fax:059-41012,Ph:059-41012

(2R) maffiebsd D405(oge) Bpbabogd [Gbics{Gn
Fax:074-22459,Ph:074-22459
(og) muogpbsdd (0/@)cobe{opn oygqooBeobist

Biedcobmpn esouns(m)qbognd §Eeod
Fax:083-2221005,Ph:083-2221005

Ph:081-2121615, Fax:081-2121627, email : docakayah@gmail.com

email:dtptaunggyi@gmail.com
qOogd(o) esobeqn oo
Fax:084-21034,Ph:084-21034
2905(@) coundmEacob

(09) g§[gedsd 2905(q) ezncbeobeuffn BopSeqh cbeof§EGw
Fax:057-2024809, Ph:057-2024318

(96) obBE:c3Esczanfhe anepboobe cs§hr Ssqemeadenbest
§eSaubelmrgdiops ol

00qo0gE(6 )5 gl confefd Fax : 071-23630,

Fax:082-23493,Ph:082-23039

Ph:071-23630,22924

Bigmreqpesnt[gqs 000nC:mgnd8000503 Sacgd




€ Commerce

Vol: 25, No.5 Monday May 5 2025

EsSecaeslut 10 19 95 vou ajsoudingyts [yomSmEd b g0 3tsss myoCeayod

OCBOCO S o coO C C CO\@" cOo [o] cocC ocC ’T‘ o o C Ce C°
BE:8EEA w§nEGed Wwagd  0EGI[G EJe vedNTIg TN $IEE 8§eslogm: §egeondcwpds so0C:
000023:000090)¢ BOSYOMS 3060 MO BEREEA ooc%oosfa@"aé"ewmog os oS 9 ° 06 @5 0 |9 280692005 FNSNESS
3 3 0% J 22 RC:] FXECQPR “?38 G‘)]o09n FUC JOJI R50PRP GRFPEY7 ?
c o0 Cc _C cocC C "] C N C c o C C
20§:92B§[0 watsdgmst §&:dclm po  [gd0p 3206 9 W§:03 OdLBAYP:(G: gop
PS8Css: oqmliogmngefognts 388 Be[o3pé ©goro Chookiat 2005 3E: 9051 W03§3n560:s5:0005 :60§§  1g)0503 §6ASGE:03E [G§p5m0
C C N C C C c O o C° C (o} C C ocC c o ¢ o C
003990E:0 6[gofogr320pdi n$ogpdigpisned] mEtiggsad wat GGTCCDD 0 J5)0 0§:09C90 Eigc?mi\n‘%z [go5q$ Bodaoozaopdi
ocC C oc _¢C oc _ ¢ O o C . N C CcCOo OocC OC OC o
BE0§nEapimrantdl oabdoo: o gpSEs s 0o ep8Essiad Bilg¢ :D@c? I\/Icr.Ch(c)okclat;D G@D:D@cll DR 6$205068:§60qpen BE:8EcaA
6500CpEG ChookiatOphaswongse s%%oo emomaw@f G’aeeé)]m$oago’) Donald Gq=i§=@90’)m@0303 PCOMS 02N mgodé:a%ésp ogé@é%ég@:o% 08%0"5@0
oc. < c o < crc Q c ¢ ¢ . CoMC, 0C,0Ce c < c cc \_C.MmQ
§Eepd w0§[goncde [gscopdomtgés  Trump el ¢clsad 98:06 con[m3p0q$ @J’JCJOD mm@@coe@[(; (DCO:LC.&LCCCGi Soj 20y H6gE 0oOBEea0 egads§igd
528ma0$mnEEia0p) 5:2E88:qp8Ceoond  mee(Tielorpt: specie0s Pl EDI  OICQ & IEICAPRSPOIYOIGIOP0) S PdI ABEs0§ JonSeps§iad H[FdCe:
0$0EDNEDEQ 92020061207 oM %@Csemcseemcgsc 6ep38ssifgeos: 9299 s[goozraoopdi 8¢ 8&:wdeparepdBClon od§ont
? 3 RL 7 (227 5} ? ? P OO PR GG+ 0e1 J °C° Cec oc oc 3¢ §ORESX 2R 176
OC o (o (o OCo C [o o N ° ° OCB ocC o C cOo o C°
B¢ con[giss o[gmaepiel oddare  qf qm @o @o Eﬁ@oee@og oooeo?.m . C§\§§9nowg;§®cc7§(; wcigcle :’aee BEs 07 epSEe§2 0§[go20g0d oEJeapss:
C c O C N O OoC¢C C C c O o X[, C o C co o
esoCegglidelops wemdd BEeos  0odRE ABE: jasmine s0§od s 38c%  §osaceR §O’)§9J§ 990000 EZIB: 6o by eslcn Goo o Gor 2§85k
cOo C C C C o C C C coocC . . C °C° c o o C COCo c 00
nEQe oantogass[gslgdoopbun &5 opdi @gmoeo@. 0§§§ Jooooo oS EB8E  jasmine 0§0§5$ @Qfooo §goo?iofo§eg; 805568E¢p¢ eslam pogy ¢ Bgw
ocC C co ocCc _C N C ° o OCo C o C OCEO (o (o
BE: 205[gloacGgoedam o p3Ees:  Fp01 §3$ 0 Joooo 3Sloadpd BC:§cads  §E¢cpE eson ?@3 §oolgé B:3ors 08
jaoiax:36005000%: 3E: ines0s ¢ 08€°J ine 0§ 99@"36"@@ 3005 §005 0wIeoER0533 jasmine 0SMNEIS  cor 3Suies0053 602,89 C@ogoo Si
Eeleievar: P2 3z jasmine 50§ §C s Jasmine 20§ 20RO SOOD MLICOERM j $00$3$ k 88¢pes e o) e
parboiled 20§z 0E80en 310005083 @5339_3 codms§Eemnesgé ol 0806 96086 G W§: 0EGII 0§O>DEIHGE %eaooéoa o ™
C (o o o C OCo (o ocC o L3 C (=) C COCo C C ’T‘ o C C C C C
051 we§003¢ 05980 MEREREE 903§ 0pbi[3009: Joo JgpIEesicndd 0CDEANOMRC ooam;?e%ccw@ OPOgPE6C mg§®@:@o$§gomwmq
C C coo OC o C C coc o C C o cC O ocC . . o C co C° COC o COCo C C o c
[g00p) 92E88:qp8Ec s 0§m59S  OgEeommddepdBilor BE:jasmine 0§  0§00CH @@eo']c 0§$ J oo p 0§t see§m§SEed empajedoopd Blixs
C [ C [ [ (o c C C QC . 9C- C O0ON < co c o _C C 9§ c
08 20§1692005 wEEiqf egdoficonfl:  0088pmedl gpigd BodcosEdpdoy Mr.  [g¢ BE:8cea m@O’JCOﬁOO(D 6632001 cEGemsmjo§od mdmeayE b eslan
C c o¢C C C C C C . (% OC° CcO . . ¢ C O° ocC C° (o C C
w256 6§2E&:3E:098 Eaglig [g§copS  Chookiat o efgp[or3208I 8’900&)61 ogc.::)e Gaeeelm;?ﬂjasmlneeoi 063%a8Eeforptist ghedlsonss es0d
cocC co C o C OC OCo o COCo C o ocC ° 200 ° o C o o C C Cc
0CEEgud§elognés Bqoopdi BE8EE 260§M$§EES 23§ J9 pSE eqj;()gmeocgtq efgoﬁ;agogf]mocz)goeoz\a o3 omné smojiocamepsgds(oré:
0pS walgbm modeg | sme By s§: 0p50360p580lm byl see  sBwmofiad:  0§00E308EEMgde  maErpgg Charoen Laothammatas oo 6
Q9 9 o CcOo o o coc c O o C o co . o Q C°0C Q o C .
BBu300§G:§ 20§ 0§8§ psepg 2§03 §anges] ad 0000 0§i0nE§eon Jasmine O3 Wes I3 30§ EgoopS 0322300051 Source: Bangkok Post

-3
Q
Y]

€). 3.3 =2° 8

C o N
200E:52$33 6[gofogr320051
° (o Q C (o
g o(03:808 023§ Eayts
e L L [e]
OO OC o C (o C [o
gooécccﬁ 0LWe @cmmmo@czw
N

L
3200C 3 OOGPSC:§§ 9§G®J §<T,- O’)JQOC‘,G§SOD@ GG(\)‘;ﬁ‘P:

o
o297§:3B [Foneqpliae dlgepsss [§Soo
C o ocC c 9
92600205920[g| 366 p5[gd oS 00:97§:8 cops
gproopd 2300m§ [§Eenesosq sBEwmnes(gs
C C C° (o] N C° C C, Q C
00509 ERE:003 carR93[FE:[gdsoyés BJea0d
N C o C c C Cc o C
2923 0068B00d BepEs §ro005WO[YE BgS
L L dL °

C c _C (o
copd w§oEg[gEangpiad
. cC ©o [o (=] [o
Sunvin Group OOC20:CEYIMNTO MY F9E300C
o (o . . O\ C
6P Sandeep Bajoria o e@oa?:goa [
Q C

aoog%oaéepzcﬁ e[golorpigodeeg C\)(rc)?qmom

0t 9800338500&03 o 5 ¢
RC 90§ JOJg 9§50 6OSEEPM OC

C C o C C [e]
ot @ weHmnEodod sgoeae@.:?g WOOWY

caonéagp: loé(Gigdear o299§:a8(0362 (Crude

palm oil - CPO) coogcr)gr-cﬁ aSémémequ CIF cqj

N  C 9o C C C

006836200606
L

c, c fT‘ com,
ic?nOD@ [SiciNavs) OOjO Qﬁa@.
c co c

S’B(\)O.,Cfa CIF GO)Joic?oéJ)’.)% GST(\)’D 0000 9%1@@90.

Q0 c
ODﬂGlCD@II
c..9 c N, C.© c fT‘ c
®’388’8§§300380 O30000Y 681 Q0D D00 3§,

¢ o

c c
§:990¢
co ¢ c
aj.\@ 8@03)’3(\)?@0’)0

e

C 96 o
ODOGlGOJG‘DJ:J&L

[a("2]

Q0 c
é 8’8%0300)(\)036%]’3. 9’36§

of

C o SN C
050903 saypajeoni3gc:

ILJL °

[¢]

8o

c_.C
030080

J
&

=
N

e ¢
$060 SACIODQ0
5] (Slavleple; CD?@J% ?‘:’]OOOO 9%

258G 2

32380ICk9005 LEHY S ¢
QYL 2R 3 (S

320

c
%
CO

2]
c
DC

o

w

c
DCs
(e}

(2]
I

BEw ®9°05°38@o%§oo
3 T 3

3
o
)
>
C
o)
S
(5]
n
©
0
3
3

GO’)J’D

c
O?%,-OD@QJ’DJD G

e@oésl
(o

QO
¢}

C

C

c

l‘80 ‘:g

Q
0

Sfgoep

§§ce@oc

(\)(DEOJG%QJ m%@kﬁ; ?OOOOO 9%

c

C (o
N rales) eaﬂ?qmcogczaee@oc s’a.goacﬁ

c
SQOOCO
] L

J
)
0

c
QOO
c

o

c [
OD:?-‘DCQL QOC:

S(QIGDESQIJHSJL] mszg sgﬁn‘i UMD

C

O@')(‘ED?’D ?O')QQOJ 093

o

L

c

D OD

L

o C
Epaoooo:ooeu 0280030
L
Q o N .
06943 Rajesh Patel o
°O IL

J%O@’DCR’)GO GC\)J’)O?I(\)JO%%

(=]

°

L

36000 clovom

c
(\3§°
c.oN c 00

° 1L 3
1 5
c

o)

GQKPSS’BGc? c OJ?

C Cc O C
3920005 §efogCs

POV} 20$00EPq5
3203 3:qp:00900 B¢l

Q C C OC o Q C o
momsgosﬂmseq %CCCDO’)’)GJ) SBUIES’BE [=lepplerE]
GSBGOTQU)@CJ QO 0239 8°®’) D

i 8 i ° J AR

(o o N\ o C
qqg[::]c:eﬂ:r) 26[g5am0d

(% o] C Q _C C oC C oc oc¢C Q _C
C\)OG‘D CDI ’.'DQ)Q)OGSO’)CQ‘DS]O’.)&C GICARAHI68 ®6]CDGJ’D
[ I 18 L7706
C C (o comc. o C C cCOooQ
('D’)QOD@J&n?SCD’): c 80§CDC<.L)°[§020’E gg@leede S?C?n?‘éa’):

on

. co
2040 Prabowo Subianto o eoeo*’@o:eo:ncg
C

GSTD('DODE 96] ‘DBS’BO’)C" 8@ J? qu§CDC G@’) 39200l

o L
$:sp: o%(f)éjl eq o§@ Andi Amran Sulaiman

LiL L

32000000 Q)Q(‘DCD SO§O’)C061§ QC@

OC o
9JLGCD’)&CC

Gq20§@°§0 0’)°§O&](D’)Gq STD OeG(S]C°

GJ’).:DE GBCG§ G.TD COG SO§GJ’)°O') OOS

’7F8

G302C

C ©
g) C\)§§GOD’) 80)8030’309’30802

o S 28 Co o
oBepogE :a8rqeh Sfecyaédepreo
C Qo _C C O o C c 0
DC@DZ%]«?Q@:@O@ (L)C\%]GCD’) SO@QJ’):ODE ’.'D
Q

C ocC
GSO’)CG@[:&EC&T) ®§GQTGS’BCD®O’)®€10 @‘DGOT

g
g
)

3
&

¢ 20god Mr. Prabowo o0 e[goad30051
Source: Asia News Network
UNAL, DOCA

Bigmreqpesnt[gas 200nC:magnd3000503 Sa6gd



) Commerce €

S g Bleogioprs 3 B8 B S 8 25888 cx 83, ¥wE
@ IR R 2 oF A 4 @ E (g 4 ps 885 5 o=
3= c@EF s FEE B9 Oebimezs5lh £§ 83 ¢l

§DT 98 Tz 8 5 ER R=—a) I g} e B LK 58z
v @ Q3 v g o ules, ) w192 & e 2,00 —~ .= v m 0o o= S

cw g od® o0 &% e m._om q-oo m%& 2 8 m § %0 weted) g m o (203] 3

© o 8 AEDEE TR B < lexi®33d 27 O~ Tag
oo @ 8 &._wcm._m@meo el.nemwswuocsf?em\wo T s)
B el L xpafates °8 Wk § s & e (f og  &T
[-Y-) Cswn_om m.n_ww NQDNNG@,H mww o %UWG@@ ﬂ‘ﬂv M%LC@MCL
8° zr ol TOE SR G o8 TLirElEos 8o Te
€ rriGiivTEog 8 Thib<tsdc 5
co %%G@oo&scau_\?mcmemm ) =8 H & o o 8 m com@
wO ow- om 8 \mu_cm o3 CCJ@C OQLCMO mJ uu m CMWJ G
o) o = O00~gz5 O CCL . O 2 e GO /e %0 Lig- Ol— Qe 22 LO m o
Q .o FEEFPEELEY Y OB 5 EERT FEIHOS o &L
02 O ol F T Ee TR T SPERLET T8 Thes D Bewmd .
‘e ow- P ER g 3235 & W g3 B g R 2 E (S 5 8
3 m o S8 g % cm._oés m 8 m @m%u o mwomLc@cm cw 8 °g S S (&) % . .
g & - @ /o 0
m m B3 m m g & 8§ 3% (3% Y cml_omLcml g8 € 8 Wcmﬁucm& m e 8 co— cm cmocm._
oM & . 7Qe O op- 2 o
OF g gror & @RS RL S, 8 S Jnififesidit e §OF
o £ 3 o 5 A1 d) g% “d) B G- 8 OO o - 3 g %fm._ £ & g% Qs > 2 8 B
—_— d] 5“3 ¢, B 8 8 owoZ. 3%y 3 no o~ “3 8 35 ¢ ~8 2393 o ) &
co oo G 9 o o Qa4 g 87w (& s .o 3 w0 w0 P S 9 Sug 3 “GL 0
O B om E & B0 A 8 52 (4] $ 0 I o008 o O, S, o - D w g2
R %t 62D R 3 28 8 0o R T DB B £E gl o
= FERT 5008805 o ST ITEED ln s o g% &
mm w o8- mJ,cele._cﬂWcm._& w._c§._ S o3 203 DR T S BHF o o 5§ 8° 6 08| O 5 8 &o
L 0 O °g “Q) & “B o cm (& b} oG Ho
mmo§me\9°@e@c§|PJe o eec
3 o LT iRET A g5 S Tremret el gz 8 TiLY
om 8 Ba gy &l T S & 8700 88 g & 3 I35 B 0
Do L FL0 aDBE et u OB et sipatsit T FEA
Quwe% G%UG..CC@O@@ c@OMJe GQIFQ%\S°OOJ.M o ccm%
D= ml..wc % 8 00 8 3. g 9 8 g%moﬂm&.cw@%eﬂmcmc o2 § §
oo o g 2 928 8 £g) ®“m§mcoLc§| &S o 9 323 Lo 2o g o (€] 06- of Wrmes @ (S
00d O o v [cloal oS v o o

& AR R o o U o€ gt el gy K26

gEE 2 g gy L vs i FETEsO8T T8 g bl

(Se] oo Y& 8" a0 RS o ey 8§ 13 &, 220 Lcm o5~ e 8 G e g & om «0 8 w|.c
G 0B~ L0 8- 3 s e 98 G Q4 e, O = B 6 v & &8 O 0 %3 (DE

3 o & Lo B 8E 5 (D e g0 s eIdA B o § s o O oz - § T

O SEFEE R ENRE D S SoRiRYrePE iE 3 £Iw

O S Doy 8 B2 g8 CE o 5 B g em g S B x 3 Q) 8 3)% oo

Ove—~ msms 3o & 8 (d.) 5L woe B " o) o INE

00 D (8] 2 0o b= G- <2 (S VO D a) @0 =8 © 8 < & 8 q)
> 8 oo 5 °6 8 8 3~ a2 &° 6 3 &8 6 £°°B 32 3-8 g e D

Vol: 25, No.5 Monday May 5 2025

8 —
n\m o @ 50 g @@@co._cc,@ 8w om o 208 un 0@ & og 2108 9 Q] 5 o Qe R WUk e w- v
[ Q.9Q) g8 RS 8 g LR e 8 8 PET 355QE 6 58§ 2o SR T L€ G
o 8o 9§ & 8 e on (D 05 % 5o, o 8 0 = @ P B o ond o 8
Q =2 o 8 5 o 3 Q 8 o S.°% 6 @ Q 37
§ &8 1aid40tiid 18R 2PLA000%Lins Sie 20 3T ITRE
o D Q) M.m [ o0, . O, oQ 9 MC ) @ 9o, mmu__ = g , O DJ DJ OJ O
3§ fme22 L% E erEa TLrTirAO9 S Fad LBy rE s
5 &S s o8 W B B ch.uml@ O 2 ¢ a9 Sy g o @ QB wgn Jouwe @ 4 3 (55 QWO
G w O O o o= 00 ow- oo g O E 8 8 w o @O =2 mw on= o O - & (2
o °Q o:LcCoLoﬂowcmuwmcc w og g O o’ & Q0 o O 2 3jos %0 geoo 2 € €t 393 B %o
2O 00" &~ "Heg oy 8 TR S B G)qye8 (8191 g €t GF e §OE Gy 3 & 2 a8 3
G c&l 8 o a JCI Mw Omlu@ i) woe 9 EC OB e en O @ L%Qw\mJ @@Lﬂ@L%CoO
€ & 3] 5 - o G ur ol = 0 Lo o 3 L000 Q)
Co%l%Lelowcmwmwwe O 3 8 c A &% € 5§ g 2 cmwécelu:c%u:?momocm.._
co h\c oz U8 c%| [~ 9. 8 oy 97 a CG 720 % \@0 m R mcC mwo 2= 9 w mJ .wL — ce O % a NAJ@
©Q, 8w 8(&0e &g 3 owLmoo 5 o Bog Bor B 5B upoF g @ mwmccosL,cuoeewL
Q@ g8 TlTemss4n Teis 08I e25500 FE f 8 oo AR GG
m G o B S & € m @OW €@ ?owooﬂc.\? § & c@ Qai-°8" § < cmucm § @ 5 o) O @mmL Ko 3 °¢ G 8D
o ] o Ie) == 3 oo - = e OO ce, ULO vt o le) -
< 4 s cm =0G% 80 8 °8 1o m m & BB 20 ‘G- o5 G £Eg 88 (@ weoe (@ 3 .@._o N 370 & “Bo
Lo 2 O 3 2E L e 0 2 5 BuwB o £ Fody g n  § QR Xem S gl 8§ 8
(D S G S g edL s FEiw el rgPBEL il §5ERL re®igh g
0o S 2 o Q, Q) PP = Q0O 20 3 G vQ1YE O o ow- e O O
B 90 mn Dg 3 HEVTI2 FTFD Bl B Sy Peh ng T Y > 8 ek
e . ® 920 o o 2= oo 0 e o3 - "3 8 /god —, 00~
Q0 = 2 (@35 g m,_wcm._ - ) 23D 2% 0 B o35 vq) B 3T _ @ o) & 0 63 § o8¢
%) m % o2 579 c@ﬂmcwmw § 6 &3PS chm p\.ﬂcmrcm oﬂcwﬂomlmm m._m, 5 Q) 2 6 ' 53, 8 cmlm_m_ 8 B m
ovg~ 37 0~ o= Q og~“q’ D g B &Ge ¢ Q8 w0 °g* “g: 2007 6 ois s D o
B 8 A2t TETel 9% FE OIS SIYS R LT T 0530
~ (¥ @] om._co|. go 6 w- O B 370G%un owwcwo m g 8 = 5 og" 3 o5 8 o a0 28 g~ & SR 5 n 9 o o D 0
e9) 8 PR & roe TVRg & 8eF2W e &5 DT (T gl ©dhead 5 5 LS
“« O (26 mmJ &8 T 9 GE oo . m “al“d) ..mm 3 & 8 g, 08~ w ey °5 W ..mlJ 5 9 Q6 0a%" x @
) wlccg G § oz 6 (@B 0 DD 36 3 3 © 70 & 26 & 8 50 (D o 3= or- 08 & 8 7 8
oV~

(o

o2

°
o

GJ’)ZS'BGOT

C
[Slopleee)

d

o
o

C

g

§
92

0
JL L
S0
JL

evren]]

C

c

Q

b
I Source - Bangkok Post

o)

]

co
&3¢ 00 306
C o
2[g05 /924

[og
09§

o
o

§
@oo*)

ools

L

[
C

(ep]

EGG]E
C

q

C
(o

D6
o]
<

De

o

GO(]
C
DC3 GUD)

[¢]

OC o
:§CCo
L ]
(]

L

$

<
oc
C
L
Q
OO
. O
L
o2}
L
§

§Co0

N

EeSTebll
<

o
°
o
o

C

00N 6DC
C

o G@D@)

(] 6]00’)88%&)@

002 Donald Trump a

o

o
o

C

S o
*03

o
o

e

66g0$
=2fy

[

3
o

:GG]
898](7)§03

D!

o

G

C
[oo]ep)]

L

o
o

QoD

Bigmreqpesnt[gqs 000nC:mgnd8000503 Sacgd

I Soruce - Bangkok Post

§

C

{og [

0’)0?§08Q)66]:09

Karom Polpornklang o & D@o:@&)én




© Commerce (
10 ]9 956 UCDY AJOVOIZIAC: BLMSH (yadoCsBEMUERENND ZMEINC:

Vol: 25, No.5 Monday May 5 2025

C S ° C C o c _C C CcC ocC C C C] N
JO %) 9§9€1 0006 220 GRE OWMSE O MOIVHRSCHIPS CORMIE] og[go.eooo (eple:pl2TH
C ocC C C Cc O (o N O N c ¢ _¢C C coC _C C C
@gcgc,eocmooeqmmoo@ ooooom@ocu@lcecoog 0PEEOICHHSE WIP(GICECYe0D aoooe[g @ 003
Q Q C C c C Q C
@.ga eq@@gooo eepc.,aJaqooo JoJG3 e&o PROWPY ¢ FCY$ 96 ,o']e@oc. 0PI
070D 003VECH s @cmmae@o& B Honda Vietnam 2005 cooa500é
G0 93 [§¢ ? P9 2 SOF%R
20051 005N 3ies008e @ CORMO5c00E HO
2 £? P PR D P
S08R3EmcSon: 805 [ I S - SN S 9 . c, .0 Q Q
QYOOODCVOEP: GOIIMYSE ao§ WOOOQPC  EOYOY{OO: e@oc DO YD
G000 ZEEPC: J{Sm oop_Sqmm@p mespc’ gacjc <°: |§ 6038:9 sao°quOJ39@ o°eep€:su§q@: Jo s
C OC o ° 0 (o C C cCOoC
0CEVIRCHOM DD oieo,cﬁ e 02:60:007 [§§co@ emco?gicoweo']oo 90 306 2
5e0d eo°§5§e@05°§5 8odsd eeoeoo%agémos e@oé" BgaoSi
: FreReEpese DY FOqR
C C o C C ﬁ C O’] C C C C
feoYeplablete W AToH PTobleH =) mc@qlmgaqclc,ooc] 00 0C 32300 @coomcuoeoa s712%epl0p)
L L L [ Oe° L ° Ju 4
cr]:a@of)wé Honda Vietnami Yamaha Motor Vietnami osé 80)(73@5 @éweozcﬁ 80016030056
T 5 i L
. . . . . o . o C Qo C C o
Piaggio Vietnami Vietnam Suzuki §¢ SYM Vietnam o3 <;[§pc° 20Q VIl JO J 38D VOO W

¢ & __coc ¢ 9,99 ¢ __ cx c C e . c_c c c,oc ¢
038 GE060Y03DCHNVO OO0 §30f]= QO’)QDO’)@@S@‘DG@DCS M $E 606N CMOUWEPRM O 32
L ° L o
Q c e Cotime (N 8nSeaT Coe S e C o N &
ODGFD&II GQ]»%:?eQPo?’DC\)Eo 929@6]m§98 [avs) rZJO éf GQ’DCo&CG’B’DoGj)’D GQOQOOGJ’D‘,OOD oﬁ)?@ S

o oo|§“occ° c cre ) Jcﬂo c
60000 B§Gs 330630dgP:R0> nS[g§eonn o [gde[o30E: Bq 2opdi
95003 cosg&idte

c,.Q Q0.0 NP cme
96§ c.ooepap_ouo?o%og[go.@o@o,

o :ﬁﬁﬂgﬁ Nt sqr’eﬁ cmmtﬁ:ﬁ&pogém.p mﬁg I :ncuiim cérun 107 Scbuizncd eepada

®(7390$@889§&)é JOJ(; 9§C 6

c oc

sng:spo é 298 e’aeepc"sfaowo%e catalogs
C N c C
@[C\Eogooo Go sp?c 2$3 Eonad3

C

»eg R qmooc GE Healthcare

C

(I)ST)GSO’DC OOO’)(Te$

O’)§@&:9\|’) 3202 G(D’)C.,GQ)@S'DO’]S?OC S’BQJL
OD’):GSO&Y)(DS?CQP OggoQJ’)o@% 320028

QMg ¢ ¢ c ¢ c
jeriavales) BCO’)CQﬁI COO’)O’)§9J32 326CO0OMN
LWe L L
¢ c < c C
l@]@G’BOgO') (Q]§3998q30§@28’3§9
e S C@u S osadlSs c .
O’E?QO)(DGG.}O§ u8’3§03 (IEuGO CuGSO’)CgO’)
c ¢ c...C 9 ¢ L onQC
061§§C SO§oOD®O’)(I(gCﬁ9J’)o 8’3%‘@

00N

[
cpe o e c S
8’3(}??@@0’)(}61§9’203m Oeoﬂc@J’)d O.EGO’)
N < [ c ¢ c
OD§ 9’2%95390829{)3 ?(ﬂ) DOOI%C\)OC§ZQJ')30’)8

coc C [o (o o
0203)§00PEe20C oql‘?:eoeq:oﬁs@m
C CcCOo ’] [o cC OocC
QLOIEINDME 630:0k§¢ 6DIDMDCEP
sal ™ %‘%@):Gq:ﬁ[:quﬁ LuciaRizkaAndalusia
Iep) qcc::o{]o%s'ae‘?@é: mJ$:e’)eq: §é:og’)

L
OD&DQJ’)ZOO)(% G’BQJ O’%O?%C G’BO’)J[ QJ’) Hosleriav]

0899[@}5 Solehan oo 99380{] [ee]e) Co?é
C
f6)

C cocCc ¢ _¢C o C

QV0G3OICECHHES o)mJeoo’) esomoeJco

L L J e
Q _C C o ocC C
PEQ§9$ SCOIMOGOI&C oae Al g0
C C [of C [of
agc: o)osocoooue@’)c. 000OBQODICS e@’)@m
30051
o C C C
RO DM QLM GEEPOHO

(SINAS)@'QH wqo%saco&ep:snel 2005

oc (" [P [}
9?06100‘8&.@20’)(\306030 ('DQOJ’) ?@? 9
c coQ 0Cs. @
Q)g %C??:%TD:%CC [2H 8’326q ?OJOOJQJ’).,Q

0059053(gr:(gE: 929, 520052 (KBLI) 03¢

°

®
qorgc:)coéooo:@: YY) Cs&a@é @éogé:

3
O
>—]
=
S
>
(3]
3
8
Eo
8
3n
)
8
8
C
.C
2

0620E(Be(gbe(o3nEs Solehan o> :20025(g3
ooén

Solehan oo Al clo&eaon sacf)ooep
C

ocC C
GSOoCDO’)SC')-CST) Ogeo@J’Do

080 ':80

(]
CDéII qé S %@380@&)806030)099‘]’)"

C C c ocC
030¢ GSOe:DOOSCL) GTD oggoqo.gaogm

38

8’305@09)9 (HTA) omdoé Gso::nogsggsp
JL J ° L
Cu oﬁ (o] C C 2 Q9
0QPIIEICT OIMVSC FPOFPEINOY O
C C ocC
cWYPEsNC E}[C\Boeo.':&Lceooo Al 9908
o ’] . c OocC <, o C C
$2800! 6301 DM CEPOYPIGYROPC O

C C crc C C C 9 C
ODC:O’)OSOC@CE S CICEOQEQ)O U)COCQQJ’)E
[¢] 1 (TS

°oON

3260 GCO'J(YS é 8’2’)28028@’)63 G@’)@’):é
Q)éll

Source: Antara

pSeé:005 (DOCA-YGN)

Do

[¢]

O

o]

C
OO0 @(T)QOD
L I

c [o]

L

o o o LC QcC C COC
32 .Q’J.,S(Eu (DJ(T)ODG 90’)0)23(\)8 @0&)8” O’)QO)&L

co
SU)COQOQO’JOO 9’290080)8

mdg?BOS@EmQUD&CCODéJOJ(; 980 O’)C 9989610’)%00) ST)

GQGQSl(T)c?GGTC\)’J U)OSU)C\)OJGO’)J
COC o (o C
meﬂo)?cccﬁl Q{QO’)SJO’)ODE 9’28961(7)§ QOO

C c . ’T‘ Q0 Y . o c oy Co (o]
(I)O’)(TE§@J’).:OQGO ??G’BO',COO.,%(VE GC\)JJ?QJG]§ @lo()@.JQLO? [(:]@

5 090D GST QSG) CC\)O’SG}O’S 3260
2 % FRON

OO’) 3203 G’ﬁ 69’)"803’) 9’29C® Se 8@9’)2(7% (\)(TSO’B
9 9 Sy o* d

@0@83%@60)& BC@OD@II (DSC(D ODQO’) GST§OJ

OC o
0qob§Eee
C C (S c Qo C C C
(JQOO]% U)COgCEJ@LS’B’)E ()Q)(DJO’)C\EO’)G@’)CS 8[(‘_.;]0) Jg SlmGi GT) N
o G)US[Q$GOD’J S’QQJUSS’BC\)USQJ’):S’BG] quwéll 8(7)%%]’)2
L [

qc:ooé (Y%OO% (O@) OO(SGGP(;] 0038@03()0“@"%%@0@ 61$(\°) G&)’Sé&) I

4

")8’70
3

[LATH

N O

L1 0
CoN

N

2022 U)§QJ§ (;'23000 $ 0,] O’)éOgC 00D O’)?(%S’B’J"@C OD’JOD’)(T) G®J

° s

Q

Q O o
Q 90
1 LI

Bigmreqpesnt[gas 200nC:magnd3000503 Sa6gd

co co
’JG‘[:D@II O’)GJO’)&L

|SCQ$
Source : idnfinancials.com, w%;o%GmJ'S(DOCAYGN)

2 Joooo 0ICQCe: mgc‘i%ﬁc? 003(30‘5

Q c C C C
GQG}(D?OO’)OD’) U)§QJ§ OJOOOO (in&)g oasJ 080.(7) QJ’).,S’BGO,T\ 99@(7)’)(7)9§ 093
o]
2]
L

=20
—eﬁﬁ
)

f:@o.j [‘(_?]CSOCQCD& §g (5] GO)OD&II

é (DQ’JGOTODC OOO OD’).S’BQJ’).,SO.

20 0"
on
[ol) 8

BOSGOJOCOg [‘;80)0 OOJC\)S’B’J:(D

C O

., 9, o .- QC C Com S o Y C C COC o C o o o
8 o G§[§u ®.8’JnGGl°SOLCGT) oogagcnoeooﬁ.ﬁepue’a@c OgC U)&JO’)&LCCOD@ OE(DOJl GG] 008 @J’) &C 320028
(o

C OCOCe. o
ﬁqﬂG®Q§ BGSTJO ¢ ®O§§CCU)G’QGO C\)G@’JC
C

@ oe.,mJooslmgu



Vol: 25, No.5 Monday May 5 2025

) Commerce €
o§md:yn:ell econijtdjty néne)

MO0 ooo%eoooo:oop_c) ®eo>oslcﬁoooep:0%

LO Ld L 2 °J L

C o (o C oC oCc _C C Q C
c]c:o?gon@ﬁ 0$C0GREPEFR OCDCZEEL: WPYFIOIOP
o% Employee Stock Ownership Plan (ESOP) o?eaTooéM
ESOP qoSo;oep:oaé Mo oooo$oo§:eeoo€e§

d LO o

C c C o C C co _C C
WY 05O cxgoacoooep:cﬁ foal>1rTesleal>)

ocC C Q S C C cme C C c
oc:@o@: MYE] oge:eaoocq@[ggmmeel:@g \eslene
eq:i%‘;qu [ééooogeoeq:o%cf)i qégof)§ ESOP 928
C C C Q c Q c o ¢ C
s'aoeo? eaoocame gpa@u gjgao)gaoem 0$C0GzE:
C C ﬁ Q0 00 O c
ocac l c:@g ooemc] :ramJl o).,oo:crg 0002:0M
C C Q C C C o
oo@oeo GOV qwoooqcep:saoom F26002C3808
Ld 4 o L
c c Q9 C C c 9 c . . o ('
COQ$ ORI GIDDCHIIOPITPY G$3TRECORR

c

GOTG@CD&II
[} c ¢ c‘° R N Q 9 ¢ .
oggmoa@ e-leelty QJ’)‘,S’B’D gBOOGlO’)QJ’)e

c
¥R
Q
o
O

om
L
(02
L

c

OQQ’DJD GOaS’DOGC\)GlOD@II

c ¢ _ ¢ Q¢ oc¢ Co
OJ@ o§ooe:ep:<fce? OD@ ﬂ(D(DOQJ’DoO? C\EB[S’DO?S’D§

trust S Co R, C..Q 9. c
( S ee)ep.ogc 8?0&@00@0 3’3610°§C°: O’L)o(c.))'DoC\)’DCD J Gg
L9 ¢ __C [P c Q 9¢ . _o¢, ,Q C
9J’Do0? O?CDG‘,U)OO’E%;G?‘, @8303®§00390C00°ﬂ03gll
[} c ¢ _C.. c_.c . c c ¢ o
O’Eg(‘ﬂ')&)g O§OOQoGJ’)oCD@OC@’D°OD D Gg? §ooeem

c c c Q Co c_c C

OJ@ 8’3@0’)8’39?2%’330’2 CDOGCD&?OCG@@S O?@Q:CDO(J)
8?§,-’)20ﬁ03é soaj%gwo @$®éCQUSGOSG®

c _c C c oc /. Q
Oc?CD@Z 8’3@@3@020303@ S’BQJ§( )
8?9J§O’)C ('DQ(T)OD@ CIC O§OD€SZG% (?Eé
ﬂwmqozmsaézog 8’3@ S’EOC @%C\)éo
eg@pzo%sa@m%o%

9®0°90 SFD@II 3

C C C o ° co C
COPYOCEOEDPY ECOEINYID SOAFE PN MDY

% 5 °8 L 5] Lo
méaqjé*’gcﬁ ESOP gao%gaoéseeoT Clepleslesolicr)

05CO3 8?@8 (>

c_c
O§®9°Q|92330°®

C\)e q&)gll (?10 O’)OD& ODGO’-]OJQ 3’303006%]’33%(‘3 (B(D%
OJ&II O%GOD’D 08(\8&)@3’39‘]0%?’) aOSOJOODéOéOD@

Q QR ¢, C c o ,-] co . C,
02 O’agg’) eeﬂ@c.oc ®C\Dgll saa?o G(D’D(f@qoaco

c ¢ _ ¢ (<3N oc_¢ o}
%@J’DS?O’&C Oc?@QSQJ'DSOE @GO:(L)CgQ [9[@02@8 S’DQJLGOD’D

6] 6ocwé°@°9 °O% OSO.Y)%G 390’.)(7%88500"98@0"
509 OFLER IR0 ¢ g

o C° C° o C
co2[gEscopbi§aopdi
o

ESOP %@%@eep,m egaomo']s'ao% Cs oof)é:g@o:

@’Do&)@ll

¢ Direct Purchase Program
Q C c _C C
@%@%08@8 0$000:320:
2028 CLOE o$w§3m0$oo§:esoo
ﬁ C o
o3 oemoeﬂoo

(960051 925], 60008 EEgmrpE 928§ 0m0§emE000
0§ 08362290305 QA3 ASOEPIAs cauRs$:[g¢
ooSnggésa?)srmé Special Tax Qualified Plan ep:océ q|903

CO’)S:DéII

~S

Board and Shareholder
Approval to
Implement Policy*

Create ESOP
Policy

ESOP Exercise at
Predetermined
Price Subject to
Lockin if Any

A8

ESOP
LIFECYCLE

Grant ESOP to
Eligible Employee

ESOP Cliff
Period

ESOP
Vesting

¢ Restricted Stock
Q [o C (=] [ C
Qﬁs@@s@@ewg MYAO$06: O
ocC (o o [og C C
F29$0YDVIM O FCV0I0$G:EE0C

«On

S

c . C . < . & ¢, c cQ
ODO’)(JQCOCOOaOD&Gl@G§ SJO’) &ge

on
2
3

c < [ c
G&)’)CGO:@Ce OD@UJO’) oLWWIC 11)@ 32032
Lo ® 3

c < Q ¢ ¢ _C
@‘DOD@II G’BQQG’BSJC«, E}gewg 0$COLL3D
(TJ’.)(DO’BU)&; 8800901%@% Gl(DOJ’JQJ’):O’) C)GODGQI:&%
[} Lo 1 4 i

)

—en

o

0N (‘(én
o
3.3

oo

C C C Q cc C
005093¢(g20ps 32890p(gdoopd

L 2,

¢ Phantom Stock
Q (o C C (o C C C (o C
a)2289205005 9&2650°EqRd[gp0o0p) 0§008:
o (o} C Q cc C (o} C
a3 206[o3pe0:30000) 9289205(gd 05N 6019202000

o C ’] C o co C C

egan2206(03:03 udaedlodeap(gs o§Biaocde0d0m
o] L L J L d

eo:s@ﬁ@é:@o%ooén

* Stock Appreciation Right

ﬁ Q C c Q ﬁ Q o N0 <
9 sa@sa@eoo@ o?gmcn ®QS§OJLS’3%’05 QZI_)QO’.L)O’.)

C C Q o C o ’ C C
0§8:308 cead olegyps 03 oomsm@c:gaogm
eoe@:eo:ooésa%m@@@o%wéu 5a3d] o%ooé:ep: 00

L o, L L
ocCc ocC C (% C Qo _C C C "
8EBE00) udurnm6gR> gudugacden:

o C (o Q C C C
Rgponjopdevs(gs AJewdd sga0gp: cu0(g&: g
m&@é:@éwén

L

ESOP & soojseoysasqps
L
ESOP 92850050005 cvecdoscodiepigrcs st
PO PYII0HCOSEGIIIEHEE

o C C (% Q N C C c
O’J’)O?OO@"GSO’)COD@ (D@GDI 8’3(9 9’208“0’)0 @§

C c

q(: § @0&@0 @C GO’)’)C g?&)@ qcosqp., 6‘1618061§

OOcOOD|2: OCSOC@OD S
s ° X L @

(

g$soomapss

Q Sor: [aSedT
C\?OJ@‘DCDQJ’)» @OGO [avs]={»>]ops] 8‘30.2

)

C c_¢C
ey

C ocC C (o C
VP52 cagRMYe08EepS[gdaopdi
ESOP 89205008 0loE 2000 0§ co&sem:el gudox
23 2 OCOS:EQECN §
o C C o Q o C C
9303 Trust §ogep3¢ 926§ 00%3(Gs 0§ 0 92060
(o c ¢ o "] (o C C C
srasp"eo)eqlv ooooaceslo 10§02 320060 QO
Jd L 4 [e]
238§ 0005 32§20 srasﬁog&fwo £330lgad
QP03 OO GapRHaRE eeptig gt A3ewch
L L L [e] [e] L
mecn%o%@cco Se 8"9@5*’0%0%@0363803 Cusraaoo']
28R (GPOREEPCE]FLERR (G ROEPR
QuSanepza’ [g§copd veepégegts seogr.eo:eaoocq§

0c3%60l
ESOP 289051 todjsep:

ESOP sfao%srao)éoacc: SloEecom O$CO§°9J’)"GBG§

GQO%OEGSO’)C GCQJ’) (7) (DQGDG]OJQ)’)GJ’)“ O(DOJG] C“

Q
G@’)g S’Z@’LG:D’) OBGSO’JCuGg SaVlng %g(}%@@}@ll’)u Q%‘l
c NS, € Q. o.M Q208 . C
GU)?@C:I 9’3@’)3803’) SQJQNDO’)@’) qc:@:@lc)?&ﬁcoa@

c 0,2, 0C . C QS
S’Bg(;G’BquGJ’DuOB SOLuJGI]uGO%CODEII U)COT’f_‘)’)GG]ngJQKTJJCOE
09 09¢ Q¢ C £8.8 Q¢ ¢
GJ’):(D GQO?G(fCSOLCO® ¢ Asset U)§(f§@'] 00 Q[)?Cﬁ?.ﬁ
Q ) c c . <)
O?gﬂD@GO’)?Q’)uUE 9000036]? %@@ G020
Q

C C
ODEII S'BO'JOJGj 990’%0’2%(@@1 g@ GSO’DCQIE(DJ&)C H2
(%

Oé GgGC\)J?O’JJﬁ@J'):@éC\)’JO']m (.‘OOJOG(DJ.;§_§°@J’)EC\)@.,

0053
28]

c.o¢ C c_ocl ¢ <
O’JJSOC:&C(D‘D S2CV0O VMIDSCO 8’38@838§9J’)EQ383
L [ o L S,
coc ¢ . Q . ¢C N.Q o.mc
GOTGOW(D%CCDEII O%GCD’) ﬁO’ﬂJODﬂ S’BG@S’BG?GJF@OC\)’)&
c, Q C Iy c . .9 g <
O’Jﬂ)eu O’E%GDS’BG?BQ GCOEGSO’)C«,CD@ 8’2@9’2@8080
Q0¢C__ CMm¢ S, Q cme c_
qﬂ&LCOD@ @§%§oqjﬁu(? O.:&LCOD@ OEi@§eeoocaoo
C  CRCME ,2,2,0¢C Q <
G@J’): c302C D C:@C SO:QE&CG@GJ'):O’) jerioppicriopley)
JL Ol ° Lar L L o

o) ocC C
qglc;o&Lcoagu
fof
- L
C C

G320C
cme

ogoqp_o@ge'),@ (.)@C\)OOG(D’JCa(ge?OD

< c

c Q
S’BCS’B’J&B ﬁlq C\EG’QOOJ@II Qﬁ S’BQJO’)OD

&oopd ESOP §0p5:0
c

ocCc _¢C c o _¢C C " C Cn . Cn
3EqCa(gd omeomqo.agmogc.eo,qgc.l e
[o

oc < c C.u0Q € Q__C .
Gl(llE&LCOD@ %q@%QJCa@J’).ﬂ.Q§ (\BS’BO@C.,G DC

C:ﬁ Cash flow s200¢200¢
(o] C (o C C

I oqse@c %q@%qcs@@o

C

QJlOGq 2320 C\)@ G]q:?(\)gb()

Q C c Q c 9 °
ESOP 92090002005 090meCi§:(g|08
29, (Private Equity Fund) gpss€ oopdeconop

3’300308 ogéeo’]ogq"ooo (Exit Strategy) mocxf ogoap_f)u

88ng &l gubangad eepEinod cdaopysasigdeol
Lo ﬁl R L q') °Mr T @
fgniean o?gax%mos?m ocf)olgc\%oaésaé@éeo ESOP

o c o ° c_C o) C
3’303’30)80? @929@)’)20‘)’) eaoocgmea; ﬁl@&)@ll

COC
°9

N

Beadeopd: Exit Strategy [gopd

g
“on
g
3
S,
3
cC
3
0
®

B s
o

c o_c¢C c
§Q)9’BO:D I

c_C c
GO?’)O’)G(OOB(;] S’BQJ(T)GJ’JS
L

oOr)
go )

8 =089

e c ¢ C c c ¢ 0o
- ®20’)2GGT’C\)OC§-°GICI (Te acep:s%e§§g qCL’Ug

c _C c
ODCU)C(JQJO’)OD@ G‘DJZ

qés@af;:@ fooaé

9:.")

C’% ®GU)’J@J’).O’) O§ QJ’)

$:[§c cos seooooe[é s

On
Llele)

°
°

mecn%ep (s’aoo,oa@

3 F
%
(S
Ce
(V)
_e/'
o/
FC
3
oG/
3o
~C oG/ ._,?p

0N -
o)

s’a%oc Private Equity F und) QPE3E§SC M
Cn "]C° C° Ca C o _C .
(362 edlCzopds(gCimncyod o§odomyps
C (9] C C C o (o C
oopgeas] (Beordd) GEecdorgadeprst cope) eop

Bigmreqpesnt[gqs 000nC:mgnd8000503 Sacgd



Vol: 25, No.5 Monday May 5 2025

cs00&:0k

© Commerce (

=00 (9108 ofa
= 057 O 0uY0 0~ “2.93. 3 M&L “3) “Ro
oG 0q] oguo B 2 }JeD 9 ew g o5 2" o QO% 2 cmu_cmhu
€2 mmeecmw@o.wccoancmmecmcc.@m
go 37 4 m._ow..oﬂo& &g = % 93] 8 3] o (D e 00
5 O ow.m..ewcmcmoau0|mﬁmu Q- GCo%.cCcmu
o O Cm 22, 0 7”7 05 O O~ oo M“w o= mo COL @ mo o leu
wnd mmoommegc 2" 8§ 0z 3 ccwa
oD _ o ce o vy 6 o o098 0e U8 o%..@cm © a g 3
@n@c@%WWmQWcoemmcho®wwahwmwm
9] = o) o & vQ CO_ op- 33, c
a@wéﬁ%mﬁ%mm@wq%m&%ﬁmﬁm
0 3 (6] @om § 8o 8 ToRais & uB- (- (2D
o3 S 0o 6 q ol B o5
€ 8 @8R5 Y o 3 7 %ucal e wu.cm cﬁcw @ 9 o
aw&@@m&@@ko#owmé%mw@#é
es@wc@e:mo&.mo Qo SR © 3 g
Q9 g ,%cowecoﬂelw:m&.: 3* 3
B&HEXR .88 8 57 3¢ @3 0 ¢ Blog 8 66w
R Tt SIRP Y | w02 B @6 (3 5 0 D2 K,
B¢ § o zr S o & & O ) “q) %
oﬂcmcwpm_\%zﬂmlec&.@mwqucé.mOJCocmemw
&mmwé&m@ﬁiﬁg&ﬁm&M&L$$w
o~ Fr _ o a " D 0o oo -
cmom..owu o o &8 m\m.u 2 Wﬂ. mLmoL@ &= o8 Hm.u 2 cw o%Lemdcm B
a & 9 S o og- g 4 O @ e ° "
oS & ﬂ%gm?c% .o%m 8 Alg 3 m° g Bn 8 &, & mLoW
m%&@&%é@wwm&m@%q%m@@ﬁﬁ
- T T T & 8. of ok
ﬁ%éwm@é&sﬁm@wm % 8 Dt 3
582 8.5 28 e e 6 &% §8 ¥y
rie FREEEERT L
0T & @ =
B = 0@
e on 0O e g o8 Q7 uB 0n 98 m oQ H@u
e 8 08 oBaY0 oR 2 M o & “8 S o o &
cﬁommmowo,a o D @ voe 8 ols’ 3 9 8 8
REed 80 %@eg TS L O g e
a 5 23 oS s - m =08 o e e Cw o
é,.mcomemc e 8 mo.nwm.,momkﬂom - 0T
o ©Q 00 - o7 W8 g 8" mL g © & %6 (B85 $7°% 08 oo =93]
& 2 8 el.%nlo Sa g0 A o 37 09~ % GO :..m 8 “}) @@
& woe “8 Q o9+ & un '® =49 M S 8 ) @ voe O W =,
m&..@..c....cowewmc o8 @ G &S 3 a
5T U0 <D . 6 2, 8 woe i50] &
S w..\moo%L ¢ 8 o9~ & 5 8 .0 o e (e B E 8 co
© 3.8 o @meo:..c@ q Gres (D98, oG (P og o g 2 93
mmw@ﬁwégmfmm% %w;f%wm&@mwcﬁw
2 QY@ O UR)on- me . 007 = - 8
mewewﬁcwc%m._% Ge@m cm._mom..cm._% ecmccom oge D
og- m m cwu c@L 09+ 6G= CMA cmo s °g" om.. m.. p m cMo w.. m.. em = Hm%
© oo © 8. @ o S oo 2 2 2 S W
€ (99 & 3 8, 3% @ o zof c&lmlc.?memewoméo 6
o @c&T@ &, 08209+ 3 g o @ o Q o@s e & 3 @
§ETE 82808 £ & 3% ° Sne 28
2 umcemcwmm@cmno%m%Lw P pog
L8 o o5 o 7g . 9§ 0o ocm._w.cho 0 0% 8 o6 @ 3 &7 2.
om o COLcmn_ = Muw oRN s o = @ w mw @ oQ w cmu_ mw omLMML < om
% 89 a0 g R @R § g 38 5.0
S o3 8 ger 328 Heg

©) D s,
ol m g 3 3 chm. cw mw @ Ea ¢ “3) & om
S aRTel 27 o) o Q W O - cm.w.. @ ©Q of- 5 owucm g
8 Mm.. 2 g m O “Q c% GWI. m cWoc om cm.u m C@I. MOOMWL mw..\w.w? g
“ °q @ 3
cm..&mo%..weeéleemo

o0 3= op— 07 07
:, g s 88 98, 9] of- of- 08y o)
00 oo = o S “q) 3-8 @ o o 3 mo o @
w w..om..cm._cmu @@cm W m @ 3 cm cw .w.Lcm cm..c m omw\m. m mﬂ ﬂom..
5% g = (> se s oo S o — B 0O © 20 0O Qe
Cm H m v cm © m. = m CMMV Mﬂ m - mw m C@OSL@. mo o vy YO m. m
8 G uo ‘A 8- e 3QR PTY -k 3 w&cmemchLeeomL
OmL (97~ MW Cwnﬁmu mL mo mL O% m m © n@% w O@L Cw H%nls Wcm CWL Cm m CML m
053 m cm & eMucmucm € cmu_ m._ 3 W p\ﬂcm %c.\?c@ % m m m..o%..cm 8
5 UR— v s 0N = @ = &
20 “AL 97YG v o} (€Ca)] g v oz~ § mnlo SEP A ST
£.5 8 88 @hpm@@u&mmmﬁéem&&éo%i
) 276 3700 o G I> S 5T >3 & 5% gruoe g B g 38 = O
LDy B Dl WEZEEL%HS i &8 /a- o= o~ P}
COngEi IR REIRITRIRs g SEEEAN
B T) 0~ a8 Q 05+ Q o - 9 % e _
o mwucmocm g _ 5 & e omu m 8 & iy m g s 2 W sno,mﬂmj § 5Aag
or X _ 3 - @ 3 o O % T 5o L,
S mmﬁh%@@wémwmw@%W®@éﬁa%%@%ww@
] w2 ° CM.C me% R~ O uy [ MWCC.OancoqoL
M@cmme@ S CC.%\%I.O_W_C.\TNwc®@mec0®ooe..®..%9ﬂ.
o v s oo 2 3 %o Y9° voe g >z § PG e T s 8 &g 28 g} Ty
2k R v o (B (N ogs 8 g Q ¢ &
u .mom%@woéésﬂm%ﬂm_mccom g 2% r8.Scq 2 §6¢¢&
[ amn e CM cmn 03~ an% Cm.o%.. © cml cw ow..cwl “g q@ "o O @MWLHWCC. ¥ 9 ¢ nﬁmu 8 cm
ow- G- U o o cm 0a” Qo VO° BT e (I) @B 5. O w- P
o LmqﬂLmo.c: o 8 @ & § P2 %o RC- I NRvey
(o , U . Y - () @o w 2. LOe ® % oo »
pmn ) 5 87 2. 8 8 3 Wcm g & m cm.._om&wmmi% T N R
299 (5o 8 O (o &% 8 o2& e
o 5 P8&: S

sl

Bigmreqpeant[gaqs 200nC:magnd8000503 Sacgd




